


HE R mE W R N i K v Re

MAIKE TUBE INDUSTRY HOLDINGS LIMITED
e a ok B R A A )

2 B
2 B = 98,400,000
x = 9,840,000 Gl T4
il 88,560,000 iy e
1 i) # 2.40 T
& 1.86 JG 53 nLHE Z
1.0% 4~ 0.0027%
iy % # 0.005% i Bt
1 0.00013%7C
14 1553

Ry

FORTUNE FINANCIAL CAPITAL

RAEER

FORTUNE (HK) SECURITIES

i W i1 Ji& e

Livermore Holdings Limited N/  ZHONGTAIINTERNATIONAL

o

7 w
o
" S 32
342C i & i
S
w w
R &
www.hkexnews.hk www.mechpipingtech.com




53

=&
www. hkexnews. hk www. mechpipingtech.com
B/
www.eipo.com.hk elPO
3.
2
elPO
HF T W o 4
5
www.hkexnews.hk
www.mechpipingtech.com
F
www.mechpipingtech.com
www.hkex.com.hk H
& —
11,

~



~

& www.iporesults.com.hk

https://www.eipo.com.hk/en/Allotment
https://www.eipo.com.hk/zh-hk/Allotment

1 &
2 i
8
9& — 10
3. www.eipo.com.hk
4 " T W or & " — 6



b

= (a)
(b)
1,000,000 i
HH
PNy
(www.hkexnews.hk) (www.mechpipingtech.com) o
R ot S S e
183 17 1712-1716 = o
= iy
1,000,000 o
E:} B i}
a8 Py PNy
HH
N
elPO
7N elPO
£ elPO
TN
i - 2x
£ — 14. =
2.40

HH
o~ 7N



WMo ROSF WL

# ZEROB

_iv_

23

33

36

38

58

60

64

68



71

89

107

126

226

o )

1=

237

250

260

262

265

L <

340

Fie

343

ABRE

347

358

&

A FR

366

]

-1

fill

-1

i<

whMl M

11-1

i

V-1

o

V-1



58
i
232,655 80,334
3,842
7.1% 0.2%

VA



8cc  pp9'te 0001  YIPITY  LTC 00996 0°00T 88wy  0'€C  ¢ST'6Lc  0°00T  6E8'VTC’T 6C¢  6bL'¥Tc  0°00T  69T'866  LLT  [88'6L  0°00T  €£8C'CSH
60 00¢ 9'G 29%'cc 90 144 97 0ec'L 90 6¢ [ 919'08 L0 99 0T 9TH'6 80 144 A £ee's
6'Gc 918 80 95T'e 9T¢ LS G0 12T AR AR 60 pLLOT v 689 €0 928'C — — - -
€67 VI9ET  TUT L9%'0L ST 0089 90T  YE0'Lr 6T  LtG'€C 80T 68STET 8T 8.I'8T  £TT  9I8YIT  ¥IT 1069 EeT 66509
€67 Ecy'yT 28T 86LYL 96T ¢§9'€T  G¢¢  60E00T ¢LT 95605 T've  €8T'c6e €8T €9L'Sy  99¢  LeL'6bc  LTc  €€0'Ty 8Ty 870687
9yl 008'6T 626  ¢SP'SET 60T v9T'ST  ZTE 8LL'8€T  9TT  gvlOy  8'8C  OTY'0SE €11 0E'0E  G'8C  618'9¢ S8 e 0Te 19T
gy I6LWP v'Sc BLGWOT  yOy  €8E'09  9'€E  99€'6pT STy T90T9T  CTE L9C'6LE 80y 8TL'6IT  €TE 695’66 0.6 v9S'6T  L'TT  968°CS
% % % % % % % % % %

£ EA £l £ ¥

i E2 £k E2



S

4.7

46.5

66.0
17.3

2.3

11,220

3,109

2,863
3,484

2,344

L

23.6
60.9

63.9
251

32

12,433

4,396

3,908
4,566

2,985

24.9

73.8

65.7
25.6

14.5

N
1|Z

AN

HE

N
& ¥ &R
1 % 1
15,209 1.0 13627
4,753 30.0 4,628
4,447 2.6 4,434
5,148 93 5,051
3,486 21 3,369

6.7

30.5

174
14.4

7.1

15,619

4,448

4,297
4,882

3,230



4,300 5,200

26.2% 6,000

3.9% 3.1% 3.3%

XHE 5 Jo
S 4 il BA ¥ 5 JRi °
EES ) J\AE ] R#92.6
Ex 4 R¥71.2 #ix  423.1%- B BiH
HEEE % i (i) hp
B (i) o (i) E s (iv) % 4 P i il (V)&
(vi) ) o 1% § — &

B— XEHZ R |-

*x HYH WA=
30114 ¥

10%

301 10%  25%
301
30%
39 & 138.6 & 2475
71.2 & 0.9% 14.8% 20.4% 17.3%
301

FOB CFR CIF



(i) (i) (iii)
(iv) (v) (vi)
g KR
HVAC
176.1 &
363.2 H 377.8 117.8
38.9% 38.7% 31.1% 28.7%
107.4 & 132.1 & 99.6 & 52.6 H
23.8% 14.1% 8.2% 12.8%
=
(i)
(i) (iii)

%

(V) (i)



8ec  vp9'ee 0001 YI¥ITY  LTC 00996 0°00T 8e8'vvy  0'€C  ¢ST'6LC  0°00T  6E8'VTC’T 6C¢  6bL'¥Tc  0°00T  69T'866 LT [88'6L  0°00T  €8C'CSy

1T Te1'9S  6'¢v  G6v'08T 08 LLTV9  9TS  OLp'6ce  €T€  GSLWLT 09y €6C'65G 882 6E0'WOT  §8E  TSE'T9E ETT G886 e6T  9.6'/8

6€v  v6ccc v LL'06  €'8E  0T6'2€ €67 €98'G8  6'6€  LL6'98 LT ¥IL'GTC 0UE  ¥ECTIE 06 eLy'y8  9sy  CeT'T S0 v87'
19z Le8'te §T€ 8IL'6cT 8T L9TTE €7€ L09'EyT  §'Gc  8L.'98 €8T 6LS'EVE €97 G08'CL  G6C  BL8'9LC  E0T  €GLB 88T 76878

g
79T €eSl€  T9S 6160 O'GT  gce'ee  y'8y  8SE'STe  6°ST  L6EWOT  OvS  9vS'SS9  ¢6T  OTL'OTT  §T9  818'9.S 6T 2000L 08  LO06'W9E
vy 9187 1¢ €09'7T  9€T 669 A 85T'S 8yl 06CC €T E6Y'ST  €CT pLY'S 8y 1957y 8’8 0852 7’9 678'8¢
89T 6979 68 v69'9e Gz eST'ET  T'ET pLE'8S  T'e Lp0'TE 97T 89g'OpT  L°0E  96€LP  vOT  89T'¥ST 9L 80V'6T ST 0EE0L
€9T  89S'6c  Tvy  ¢g9I8T  ¢el oLy'8T  T'WE 9g8'TST ¢l 090T.  TTy  G8L'66y  €ST  Ov8'.G €07 €608 T8 pp0'8Y  8'8S  82L'G9C
i
% % % % % % % % % %
£ EA EA o ¥
L E2 M E2cd

NV



364.9
576.8 (i)
(i)
655.5
H (i) (ii)
87.4 H
361.4
559.3 &
2295 # 180.5
(i)
(ii)
799 H
214.7 B
279.2 &
17.7%
22.9% 23.0% 22.8%
37.0%
40.8%
42.5% 42.8%
8.5%
11.3%
11.6% 10.9%
14.6%
21.7%
17.2%



(i)
3PE

19.3%

19.3%

17.9%

13.6%
()

11.4%

14.5%

24.2% 29.5% 25.9%



8ec  pp9'ee 0007  YIPITY  LTC 00996 0°00T 88wy 0'€C  ¢ST'6Lc  0°00T  6E8'vTC’T 6C¢  6bL'¥Tc  0°00T  69T'866  LLT  [88'6L  0°00T  €8T'CSy
1T 2e1'9S  6'¢v  G6v'08T  0'8C  LLTW9  9TS  OLp'6ce  ¢TE SLMLT 09y €6C'65G 882 6E0'WOT  §8E  TSE'T9E ETT G886 e6T  9.6'/8
L LS L'e 06T'ST  weT 9LET 4 LTTT 91 ol [ S00'.¢  Ler peLT 9T 16791 26 6.9 97T el
9Te 1987 €T 106' 098 €eLT 7 6187 L'Se L6y 17 £08'€T  €L6  (0EL9 67 9881 ETT 89T €0 07T
6.1 €296 T€T 'S §er 200'0T 6.1 cll'6L €Tl €8T OvT  09L'69T  8%T  TL6'LT  O€T  1€8'TeT 76 189'G 9ET 1619
g6 6C10T 6B SeEve TG YEE0T €6 01Ty vee  esL'ze €8 SIZT0T LvT 8T0UT €L yL6'89  6TT 7997 6'¢ 0T'eT
9er  9p0'T€  €LT 9WCTL Oty c€LOr  80C  ¢v9T6 L€y 6vI'80T  v'0c 019l L€y 92509 8YT  69S'8ET  09F 6087 60 286'c
€9T  ce§le  T9S 67606  0'ST  EcE'ee  v8y  89€'GTC  6°ST  86EWOT  OWS  9p§'eS9  ¢6T  OTL'0TT G679  BT8'9LS 6T c000L  L08  L06'%9E
% % % % %
£ el EA EH N
H E2 Ty E2

T

(@

(1)

LR

L



364.9 &
576.8 (i)
(i) (iii)
655.5 &
(i) (ii)
3.9
138.6 &
2475 B
92.6 &
712 H
79.8 H
53.8 &
79.9
214.7 #
279.2 B

17.7%
22.9% 23.0% 22.8%

By

ASTM A733 ANSI C80.1
ASTM A53

_10_



85.7%

e

459.0 &
54.1% 62.9%

e

76.0 H 153.6
19.6% 21.0%

o B

(v)

(if)
2540

89.0% 87.1% 86.5%

e

209.7 #
) 234.5 #H
58.4%
220.1 88.7 H
22.1% —
(i)
(i)
(iii)
(iv) ot
(i)
(iii)
(iv) (v)
(vi)
(i)
(i)
(iii) (iv)
(v) (vi)

_11_



(vii)
CALY:7 U
<]
S A i S ]
AN AE L3 A A 4
452,283 938,169 1,214,839 444,828 411,414
(372,396) (723,420) (935,687) (348,328) (317,770)
79,887 214,749 279,152 96,500 93,644
361 64 399 189 555
5,801 (944) 1,090 (1,445) 6,074
(20,624) (48,445) (65,909) (25,054) (21,881)
(11,711) (22,626) (26,248) (9,245) (9,446)
(21,871) (33,845) (49,990) (17,323) (17,614)
(1,547) (2,769) (92) (338) (479)
(1,159) (14,957) (14,464) (5,864) (5,251)
— — (4,523) — (6,609)
29,137 91,227 119,415 37,420 38,993
(4,952) (13,650) (17,944) (6,135) (6,732)
24,185 77,577 101,471 31,285 32,261
452.3
938.2 #
()
(ii)
1,214.8 #
(i)
(i) 20
(iii)
4448

_12_



411.4
17.7%
22.9% (i)
(ii)
22.9% 23.0% 21.7% 22.8%
Jiv) A
4
A A J\4E
212,859 202,136 214,406 227,394
361,230 524,401 593,643 562,011
371,610 446,481 427,895 539,843
(10,380) 77,920 165,748 22,168
— — 1,622 1,290
202,479 280,056 378,532 248,272
202,479 280,056 378,532 248,272
0.2 # #H
() (i)
(iii) (iv)
(i) (ii) (iii)
(iv) —
10.4 #&
77.9 H (i)
(ii)
= (iii)

_13_



(i)
(i) = (iii)
(iv)
10.4 &
779 #
()
(ii)
B (iii) (iv)
779 &
165.7 & (i)
(ii)
(iii) Uk
(iv)
(i)
(i) (iii) iR
(iv) (v)
(vi) (a) (b)
165.7 #
222 & ()
Pt 162.7 # Tube Industry
Investments (i3 Tube Industry Investments Ying Stone Tong
Chuang Sheng De BVI Tong Chuang Shun De BVI Tong Chuang Xing De BVI
Tong Chuang Chang De BVI 162.7 &
Tube Industry Investments Guan Dao Investments 10,000
(ii)
(iii) %
(iv) 5 ()
(i) (iii)

_14_



202.5
280.1 &
378.5 H
248.3 H B
Tube Industry Investments 86.3 #
184.8 108.4 #
EME
BE A BE il
ANAE 4 J\AE J\AE 4
43,717 128,149 156,225 52,914 53,067
(24,086) 39,383 111,162 (46,358) (21,157)
(52,790) (24,090) (102,043) 4,647 49,483
125,317 (14,361) (16,458) (5,864) (36,377)
48,441 932 (7,339) (47,575) (8,051)
4,416 52,857 53,789 53,789 46,450
ik 52,857 53,789 46,450 6,214 38,399
24.1
& 21.1 & 3.0 B
(i) =
(i) (iii)
60 0 180

_15_



111.2 #
(i)
(i)
(v) %=
(i)
(iii)
(iv)
@
(b)
#

125.8 #
(i)
(i) =
39.5 6.9 &
I~
(iii)
14.7 6.5 #
(i)
IS
12
L
1.86
1415

_16_

14.7

7N

46.4

(iv)

21.2

e

2]

3



£
(%)
(%)
(%)
' R
(%)
[
36.4

S

B
11.1 &

(ii)

S
AR

17.7
11.9
4.2

ANAE

1.0

0.7

148.2
26.1

2.13

_17_

(M
(iii)
BE
4
A
i J\AE i}
22.9 23.0 22.8
27.7 26.8
10.7 12.6
4
i JA: S
1.2 1.4 1.0
0.8 1.0 0.6
107.4 79.5 109.7
7.1 9.3 8.4
R
42.3 &
12.9
16.5 &



142 #
9.1 # 7.8 H
&
Ying Stone
39.788% Ying Stone
35.49% 6.50%
64.51%
()
(ii) (iii) Ap
i (i)
(i) (iii)
(i) (ii) (iii)
(iv) (v) (vi)
() (ii) (iii)
i
(i)
(if)
(iii) 23,485.2 &

_18_



91.4
91.4 %
4.05A
37
v s B RE
Meining H
#42.999% Tube Industry Investments
Guan Dao Investments Guan Dao Investments Meining
11,216,900 H
H H
AR
IS
Meining
Meining Investments 2.319% 8.08
= —
Pt
2.13 7N 167.3
= 143.9
o 19.0% 27.3 & 31.8 #
FiE
=]
. 22.3% 321 & 37.3 &
& 9.4% 13.5
15.7 #

_19_



S

15.7 &
il

16.7 &

16.7 &

e

16.7 &

0.04

e

16.7 &

1.86 7T

807 &
1.030

Ying Stone Holdings Limited

H
2540
. 9.4% 13.5 &
8,043
° 10.0% 14.4 &
° 10.0% 14.4 &
2
B
° 10.0% 14.4 &
° 9.9% 14.3 &
2 8 %
Limited 162,670,000
Guan Dao Investments Limited
162,670,000

_20_

100.0 &

240 Ju

S

1,041 &
1.149

Tube Industry Investments

Tube Industry Investments Limited 10,000

1.86 2.40



1.466 1.585 433,800,000
B B
226 #
H i
%
i
% BEF H
#
i |53 HR 5
81
10.4 # 1.4 #&
20,752 11,438

_21_



#
162.7 &
Tube Industry Limited s
Tube Industry
Investments#s Ying Stone Tong Chuang Sheng De BVI Tong
Chuang Shun De BVI Tong Chuang Xing De BVI Tong Chuang Chang De BVI
162.7 # Tube Industry Investments Guan
Dao Investments 10,000
# ()
(i) (iii)

_22_



33,538.3 335,383,230

22

_23_




i

622

S

32

AR A5 B A BR A 7]

16
Ying Stone
14
— 2.
#H
i

_24_



H
elPO H
Guan Dao Guan Dao Investments Limited
Investments
e
H H
H i *
H 7’;5 7’;5
" *
g i 9,840,000
7
i
7&
— & H
H #H J#
H "

_25_



Bl

6.50%

64.51%

BB

_26_

Eii

88,560,000



B %
(i) (i) i
1
(iii)
1
(iv)
1 4
6
GEM
64.51% 35.49%

_27_



B %

Meining Investments Meining Investments Limited
Meining
Meining Investments E]
<
# # #
Meining H Stefan Meining "
35.49%
#
1.0%
0.0027% 0.005%
2.40 1.86
A
iic i
H H
— H

_28_



Tricor Services (Cayman lIslands) Limited

S
T
2
()
@iy () ()
A

_29_

(i)

N
/|



Eic

Tong Chuang Chang
De BVI

Tong Chuang Sheng
De BVI

Tong Chuang Shun
De BVI

Tong Chuang Xing
De BVI

%5 571

0.0001

yid

Tong Chuang Chang De Limited

Chuang Chang De BVI

Tong Chuang Sheng De Limited

Chuang Sheng De BVI

Tong Chuang Shun De Limited

Chuang Shun De BVI

Tong Chuang Xing De Limited

Chuang Xing De BVI

_30_

Tong

Tong

Tong

Tong

15.873%



0.316%
#H 2.290%
# 64.755%
Tube Industry Tube Industry Investments Limited
Investments H

DLA Piper Singapore Pte. Ltd.

_31_



B %

RHTLaw Taylor Wessing Vietnam

B
r
i
elPO elPO www.eipo.com.hk
A
elPO F
A
i
Ying Stone Ying Stone Holdings Limited

%

_32_



API

API

API

ANSI

ANSI C80.1-2005

ASTM

ASTM AS3

ASTM A733-033

BIM

American Petroleum Institute

API

API API

API API
API

ANSI

ASTM International

ASTM

ASTM

(Building Information Modelling)
(3D)

_33_



BS EN 10241-2000

BSI

CFR

CIF

FOB

GB  GB/T

GB/T3091

HVAC

ISO

6 150

British Standards Institution

CFR

b

g

S

GB & GB/T

International Organisation for Standardisation

_34_

£

ISO



ISO 9001

ISO

_35_

g

g



_36_



7N

_37_



A A WHEFE K o B

87.4 H 361.4 & 559.3 & 180.5 H
19.3% 38.5% 46.0% 43.9%

3015 Lo
10%
10% 25% 301
30%

_38_



0.9% 14.8% 20.4% 17.3%

H 173
FeMfriE HEESF O RN PN o &M EER 5
B A moM B &K
23.8% 14.1% 7.7%
3.3% —
15.1% 24.6%
23.4%
()
(ii)
i ERSS B
(i) (ii)
*

_39_



11.7 &
0.8 # —
"M = fERsw K H®M M | K
331.3 # 630.0 809.8 2722 #

89.0% 87.1% 86.5% 85.7%

0.7 0.5
1%
(E A 7S AR W M KE &M BREKfFE
ESEiA ] - A B/ OREKXR
114.2 # 181.8 & 177.8 B

e

248.5 &

_40_



e - B N 4 o A
[} fi¥ i 5 EE A ! L

#

54.1% 62.9% 63.7%

58.4% 19.6% 21.0% 24.4% 22.1%
#
®im o & g Hp
87.4 361.4 559.3 180.5 &
19.3% 38.5% 46.0% 43.9%
(i)
(ii) (iii)
(iv) (v)

_41_



(viii)

fisi A" i & A

SR

35

s

—

(ii)
(iii)

B

(vi)

(vii)
(ix)
WA RH i 2
&M %
320 i3
it

(i)

i3

_42_



®iM oE o omw EHRERM

70.3 & 1542 1 140.3 #
36.7 15.5% 16.4% 11.6% 8.9%
fisg & A HEM  SWHEE EBM O SW W %R
] [ T3
=
115.4 & 213.9 &
215.4 #& 184.9 & ik
74 64 64 73
36.4 & 23.8 #
92.1%
0 180

_43_



M EER

26.5%

30

B

516 &

pl:d

B

419 &

94.6 H

19.2 &

14.0 #
(i)

_44_

—

35.6 &

166.0
20.8

N

e

4

4.7

85.1

165.1 #

3.7

47.9

(ii)



1.5 2.8 # 92,000 0.5

I% — —
&M " H=E O I il
HVAC
%
0.9 &
1SO 9001 ISO 14001
OHSAS 18001
EANES i [} A %P W = H kB E

i

69.2%
78.5% 67.0% 70.7%

Zan

B

12

_45_



M
i

Bt

et 7 A1

B
BEE

X
He A

15.0%

B we B 5 B
G RS
Bl
Bl
Bl
R
i

_46_

EACE A

Bl



HK

Ffr

# &AM

i th

hb sk

_47_

% 3 R AM

b

i



79.9 214.7 &

— —

279.2 93.6 H 17.7% 22.9% 23.0%
22.8%
452.3 i 938.2 #
1,214.8 B 411.4 B 242 H
77.6 B 101.5 & 323 #
€A ] e A k] Jt Jr¥ ] &

i oE kM E A

_48_



i H fhi & 7 i

=

e

37.3 #
31.8
Mk ¥ KF 4
5.0% 10.0%
24
=AM Bk 3550 ik e B 173 i Bk &

59

i

_49_



F A NEE oW AAE i & W AEEF R
k! B &

10.4
300.1 &
&M &= N AR EE KRR 4 i g
WO & i &R B &M 123
it}
241 H 21.2 &
&M AFHE AE Li 3 17 O FAH 5 S & E13
1™ i) o
1.0 & 4.0
86.2 H 145 B

39(c)

_50_



i Ewe B & 14

29 # 1.2 B
1.4
15
&M W 2 B E53 &
(i)
(i)
21.9 # 33.8 & 50.0 #&

48% 3.6% 4.1% 4.3%

_51_

17.6



#*M o P

E A ] Z B Ol kE% R M FM
LHE K Yy R

%

G- B S

e

2=

_52_



F M

M

EES
- it

- i
CRE B

CEE 'R
B M

_53_

fi¥
L' PN

%

ok T A

i %



Mk w0 it

3 A
2
Zan
— Zan
Zan
o
2 ‘A
# B e
A
ik
it EE 4!
Zan

B ARE
o VA 7
Zan
Zan
At

o B HE

¢/ S i
Zan

_54_

HER
R

He A

st B AN

#

>

Zan



EBR

FAr
B

i

i =

i

i &

EEiA ] MW

B

Fe A WS KRB M

_55_

P33

K



B W EK W

E B

&

M

% RE K

E2)

HK

fisd &AM

T

Ab ETEE i
h
¥
&R A LERM HEAM
H B MK #®
Ying Stone 39.788%
= #

_56_



He A

i3

Ml HE

ME '’M o M
<4

Fe A MEE  EE R

Mgk g Fe Al ol 2 Bk

_57_



wmae s
P g WEE
8.12 B
E ?é
# B 5t
8.12 B
8.12
(i) 3.05
(i) #H
H
(iii)
(iv) # #H
H #
(a) i
(b) #H

_58_



B oo WM

(v) i #H

(vi) 3A.19
13.46

14A

_59_



#

=

=%

B &

#

#

Mo ERAT Rf

R ERAE

N

&

%

_60_

-



H ERE 2
# &
7
A
'K A R
7 =
A #F
Fro i

_61_



i
44B(1)
i i Be
Tricor Services (Cayman

Islands) Limited %E i

i i i

HF HF HF

B H OB R

#

e 8 By

i A

_62_



# 2 & <4
iR
0.86  1.00 1.00 7.75
B
&

_63_



£ B &
#
H
{33
27
2 302
#ECca
3-4
3
201
e 42
5 401
DA
B
& 1575
38 6
1 402
1 4

_64_




M
T

KAk

i ke

%

H & '
A
183
43
R &
A
183
43
CR S
A
183
43
%
R
833
A
189
19
i it
A
71
19
BK n
A
88 19

_65_

1214A

2505-10



WoOw M PR

O T /)

19

%
g

it & %

m

99
53

RHTLaw Taylor Wessing Vietnam
Unit 1101, 11th Floor

Sofitel Central Plaza

17 Le Duan Boulevard

District 1, Ho Chi Minh City
Vietnam

DLA Piper Singapore Pte. Ltd.
80 Raffles Place

#48-01 UOB Plaza 1
Singapore 048624

_66_



3

x

fil

T

[ S 7
o hi

18

BRER M Pr

9668

N
B
o8}

L i

500
B 1018
200232

fili . fil

_67_



n B

e

wBE

e LB

Vistra (Cayman) Limited

P.O. BOX 31119 Grand Pavilion
Hibiscus Way, 802 West Bay Road
Grand Cayman

KY1-1205 Cayman Islands

punid
o

6 629A

www.mechpipingtech.com

i
iy

6 629A

_68_



Moo
7% iEC4
3-4
&
i
HE
3
6 629A
s
é
183
43
=
11
68
69-2
A sy Tricor Services (Cayman Islands) Limited

P.O. Box 10008, Willow House
Cricket Square, Grand Cayman, KY1-1001
Cayman Islands

_69_



5

17

_70_

183
1712-1716



600,000

_71_



LU 58

# N

4.2%

R
96,350
6.9%
195,806
%
9.3%
#
1.6%
27
i ] L}
R -EERE DR NER
SR )E SRS
HAERHRR 1.6%
ANRHEHETT

SRS CECWE SRR AR CECLE CEOME CEOUE CEORE CEF SF L SF
[ .

_72_

2,414
3,762

25%

R

134,573

7.8%



a8

T
HVAC
it
60
58.0%
HVAC 226,058
&
E

630,304

_73_

7.3%

HVAC



() (i) (iii)

11 | 89

1.2 | PR A A

2.1 | B

22 | M

_74_



e

(1) (i) (iii)
(iv)
GB GB/T (i) (ii)
R
[}
-0.7%
e
2.0%
2,590 1,140 3,720
&
15.0% 19.0%
25.0%

_75_



WM
EE G2 M

| =

4

I\AE A

ZF-SEE DR )URERE
e AN S et T

KBS -2.3% -2.2%
R 0.4% 42%
f3 ) —0.7% 2.0% .
ARHEHET % 100% 100% 100%
400 - m
49 346 sy M3 9 ¥s 3@

ZEEF ZFN\F

ZF-SE ZR-NE CF-RE ZF-NE ZF-4E DTN ZFE CF0RE DT F CFF D%
fhik it fiiat fhit fhiit

| il | RS

ST R
| Eethd

[

0.8%

0.7% &
440

1,270

WM G 3

CR-EEE DR )\EE
SER)VUE SRS
TR 0 0.8% 4.2%
W TR IR G 0.7% 4.1%

100

80

60

40 -

20

CE-CE CR-WE CFRF CFRF CFbF CRUF CEOUE CEORF DR F % CF SRSk
fhit fhit fhit fhit it
PR [ Ryl bives

_76_



e

53 i
=4
R
{8 3
43.4
18.7
28.6
22.8
HVAC 13.0
1.4
1.3
20.0% HVAC
ZERW MR
538
689
24.2%
7,614,000
20

M

451
18.1
29.8
223
13.6

1.4

15

41.9
18.3
213
228
12.1

14

13

0.4%

568
42

451
18.9
28.7
234
13.0

15

13

_77_

WM
3 &
3 N
455 449 411 495
195 199 200 23
208 295 202 3.0
242 23 242 210
139 139 138 147
18 18 L4 16
15 13 L4 15
449
11.0%
529
2,307,000
23.6%
14.8%
19.9%
13.5%
39.1%

56.4
252
3.7
29.9
16.6

21

16

1,217

EE
i 4
49.4 53.3
23.0 23.9
34.0 33.7
25.6 26.6
15.5 16.2
1.6 1.7
15 1.6
HVAC
4.2%
304

B HE
I
E
Mg

0.7% 4.7%
1.2% 4.8%
0.6% 3.9%
1.2% 4.2%
1.3% 3.6%
5.8% 3.4%
0.4% 3.9%
295

TSy

H
e
327 &



58

U {41 EE 3

WEEHREE PR KRB G H A k3 5 A ES:
74\ :ﬁ;i 0, 0, )0, 0, )0, )0, 0,
=g 0 -8.3% -8.0% -8.7% 8.9% ~10.9% 2.6%
RAGES
7.6% 10.4% 1.2% 11.4% ~6.8% 6.8% 6.8%
AR
T# T
250
o - 219
200 - 189 188
178
8 157 89 108
L 149 145
150 9% 9%

100

e e L e e e S e S e =
w g

il RERE W s W OAA #E Wl R

Trademap

i o £F <3

FH H%E ENE i) R HAb )T Ak
-3.2% 14.0% 113.4% 19.7% 20.0% 19.7%
20.3% 5.0% ~4.3% 9.3% 10.1% 8.7%
12165
11542
1.079.1 198.6
1947
1,000 - 68
750
500
3271 3018 253
12 18, :
250 56.
37 104 W%z.g
0 75.2 |aa 105 89.7 7S
B I o L S ¥ iy S e SRRy SIS S e e 7 i S S e St
it it it it
W o:E W ol e gty W MRS
Trademap

_78_



58

* fEHE de dE
ok | ES
BAFEHRS #H e ESiE S ENE il R HATy Ak
Sy
- * 0.6% 6.2% S128%  203%  -38.6% ~15.9% “4.5%
A
. * />+ji 23.4% -3.1% -20.3% —8.5% -30.1% -26.1% 1.9%
% AR
HH#ET
90
828
B 19.5
63
60 |- 122 i 602
115 531 sy g0 g, 546 55.6
45

CER-EE DR CF-RE CFRE SRl SF N DU D ORE SR04
it it ;
wE Wl OAA W kmRE R wimy W Ry
*HS 73079900
Trademap
*
ik i EE R AL
WAEMESE A AL 2 B s
é q:i 0, 0, 0, 0, 0, 0, 0,
U 18.2% 2.0% 23.5% —7.8% 24.6% 35.7% 15.8%
4/\/*?5,, 38.4% 1.0% 22.3% 20.1% 0.0% 92.6% 48.5%
iR
EE ST
400
304.0
300 |
219.6
200 - |
100 - 78.0
419 421
202 238 19.9 238
0 ) ) e | B [} |
T “F-HE CFRE DR DR DT CRORE DR DR CRTSE
fhist fiit fiit fiizt fhit
CESN R cT I T ek W R
O TE-SE CE-IE SF-RE SRNF b TV SEF U S
fit flizt fhigt filist
EES 75 96 10 11 219 173 365 456 566 713 877
=R 77 85 56 66 79 85 8 8 81 81 8l
£ 30 028 L7 18 28 89 63 89 128 175 244
Hmy 03 02 05 05 04 02 04 04 04 04 05
JIEwN 0.1 03 0.1 0.1 02 03 02 03 03 03 03
TH A 1.5 24 2 38 87 69 266 492 787 122 183
*HS 73079900
Trademap

_79_



e

LI

. # R

o #

)

o ZHE B
[ ]

o HEEH

60 900

10
20.0%

I

_80_

2.4



i

Hm

Ha

&

EZn
JE

Ha 3

E 1%

i

b

_81_



o5

o & Juik H

B A% A

Mysteel

PN

5,000

4,500

4,000

3,500 |-

3,000

2,500

2,000

0

figE

fE A% A FE

Sy
BAERIOR B
TR 4.7%

SRR IR 4.2%

4,760.4

_82_

J\4E



e

B
. 7
3.0% 5.1%
#oE woE
N A EE NER
il H i i i A A i Ji%:3 i
3,835.5 3,408.0 2,407.1 2,883.6 3,959.7 4,259.4 2.1% 3.0%
#HEo 3,690.3 3,222.2 2,283.0 2,693.3 3,823.9 4,149.8 2.4% 2.8%
15.070.0 15,925.7 15,238.7 16,661.2 23,986.8 23,4743 9.3% 5.1%
* e
Wind
[ ]
B 3,201.9
4,149.7 6.7%
6.0%
5,579.4
e &R
1,000
40.0%
(1) o
i€ (i)
773.9 H 0.2%

_83_



E 78

-1.1%

262,100 308,100

o EE *
FE &2

CEemE CEAEE
WAENMER AR o
-1.1% 3.3%
T
350 -
20983 3081
300 2773 5709 oy 2711 276 887

250 264 yps 4
200
150
100
50
0 =4 F— F-hfF CE-AE DL TN N CS P S FoEk
fhit féit flt fiiit
*HS 73079900

Trademap

_84_

3.

N

3%

J\AE

WAEMER XM o xR RE ORI MRS 2R
) /i’”i 4.3% 5.0% ~1.6% -1.2% ~11.2% -8.0% -5.9%
é&—/:’ﬂﬁ:‘\“ 8.4% 6.0% 4.1% 3.7% 1.5% 4.2% 4.3%
EE =S
10,000 —
9,000
8,000
7.000 {-6.531.6 <o 59505
:,EEE M 54665 o voag 44106 0212 52809 55343 >
» 42796 +
4,000 = === == = =
3,000
2,000
1.000
0
ok St e S L e S e SRS i Sl S SIC e LG A e 2 s Sab S Snln e S
W Mmoo
E I W onsx W PE Wby W R
F-SF SF-WE SF-EE SFNF “F-LE SRAR F SFRE SFo—F SFOOF SFoIF
i it B
402 4424 4154 3401 4116 4952 5348 5883 6413 6926 74l
2573 2663 2618 251 279 3282 361 3899 4094 4258 4385
2768 3058 2231 1887 2429 2558 2711 2792 2904 3029 3132
2557 2605 200 1888 280.5 240.8 2552 2424 2231 209.7 1992
YARRTHLAA 3432 342 2665 2124 1854 189.6 199.1 2111 2216 2150 204.2
MRS T 4.996.6 3.849.5 3.422.9 3,098.6 3.246.6 3.301 3400 3,570 3,748.5 3.898.5 40544




a8

A

&

43
2

&

23

_85_

B



a8

P

b

_86_

(i)

(i)



e

o W B M

F
W MR
15.2%
7.1%
18,700
J\4E x>
i
J\AE i
i i
1 18.7 7.1%
2 A 7.9 3.0%
3 B 5.4 2.1%
4 C 4.4 1.7%
5 D 3.5 1.3%

*HS 73079900

_87_



e

g = B
% 7%
Q) (i) (iii)
(v)
e
=
. s
o # s &
50.0% 30.0%
o HfH HH
o X

_88_

(iv)



a8

b B &

hh&

22

#

-

HH

EH

i
22%% 4

[

yi

_89_

i

i

yi



a8

b i

pi

B& %

i

500,000

¥
i

M HH

o
>

pi

BE

yi

30

_90_



a8

HE H#E ey
B
HE%
H#&
HE &

_91_

#

#

#



a8

¥

HN‘

#

pi

HH

x

_92_

(12877



i

200,000 1.0

—h

1.0 &

5 ® i
2017
B
3
3 &
FA

#

_93_



a8

it

yid

-
=il

W

Zan

it

pi

HH

Zan

10.0%

Zan

pi

pi

_94_

Zan

30

#

Zan



a8

A

ik

i

30

Zan
Zan

HH

#

30

yi

4

_95_

%

30

%

Zan



a8

' W EM

HHE S

4

#

pi

A ik E EH

Ab

i

_96_



a8

e BR
Ko RS9
59
Ko BRI
13 13

A BJR19%E

% (ii)

(iv)

KHhb PR 1698
19 16
16

16

_97_

(iii)

19

(i)



a8

bh &
75

Bi HH

PP B
3
"
(if)
25.0%
10.0%
25.0%

e}
37

piEd

Fr o B

_98_

PR 37 5%

37
37

15%

(i)

#



a8

B
711"‘
fi5 Bt
¥
17.0%
16.0% 10.0%
16%
9.0%

Bl

13.0%

_99_

fE B

6.0%

17.0%

11.0%

Hn

Y

[
I
B

10.0%



a8

BB
B IR
7
I I
ki
10.0% 50.0%
%
i3
&
#H
10.0%
50.0%
&
20.0% 20.0% 10.0%
i i
7 5.0% H
12 25.0%

- 100 —



a8

o B'E B OW ME 20094

2009

()

(ii)

11

11

2008

- 101 -

Ji B



a8

1.

Ah IR E 173
20144 (ii) 68/2014/QH13
59/2005/QH11
2014 2014
(iii)
(i) (ii)
35 ¥
55/2014/QH13
i i &
(i) (ii)
B B
=3 B
e
JEEAK

- 102 -

(i) 67/2014/QH13
20144 ¥
60/2005/QH11
(i) (ii)
(BCC)
(iii)
(i)
(i)



a8

JEES HEF
H 7
27/2001/QH10

40/2013/QH13

1iet 15 ¥
10/2012/QH13
12
(i) (ii) 12 36 (iii)
12
W i
bty

- 103 -



a8

U/
iE
it
it
17.5%
8.0%
B ¥
(1)
32/2013/QH13
QH13
(2)
31/2013/QH13
(3)
(4)
o B
20%
[33

it
it B ¥S i
3.0% 1.0% 21.5%
1.5% 1.0% 10.5%
14/2008/QH12
71/2014/
13/2008/QH12
71/2014/QH13
106/2016/QH13

139/2016/ND-CP

103/2014/TT-BTC

- 104 -



a8

1e Bl
1B
il
Vi Bt
3 &
6 Ap
2013/UBTVQH13

0%

B
By

R

5.0%

5.0%

H

i Bt

5.0%
5.0%
3.0%
5.0%

28/2005/PL-UBTVQHI11

o M

- 105 -

Zan

10.0%

Fie

Bi

5.0%
2.0%
2.0%
5.0%
5.0%

06/



aF

b/
Vi

(iv)
/% A Y

()

(iii)

(iii)

(i)
(iii)
(iv)

- 106 —

(i)

(if)

(ii)



- 107 -

- & %
|} A J#
5
#
# e 135
Ft 25
#
— #
B
#
F128.04% 9.42% 10% 10%
B
B 28.31% 59.21%
(i B
Ft 50% 2 i 3
i At
2 R
4
# 135
Bt
F



FHE

Bl

Bl

- 108 -

B

Al



J& 2
J& o WhEor T
VS it
B 167.7
[
60.0
[
20 H
#
R
107.7 & Bt
Bt
#
1)
FE @
(1)
1)
1)
(1)
1)
1)
(1)
128 &

- 109 -

i

KE
M

Tube Industry
Investments

B

B

27.855%
9.285%
1.857%
1.857%
0.139%
0.139%
0.139%
0.139%
0.139%

58.451%

100%




- i N
1) Bt B (i) # (i) S (iv)
# (v) # (vi) (vii)
(viii) (ix) (x) 128
(2)
) 128 B 10% (i) B i
9.285% (i) Bt ficd H 9.285%
(iii) AR # B
1.857% 1.857% 0.929% 0.929% 0.139% 0.139%
it
LA 1304 i AO
28.04% 9.42%
7 AR}
(111
(1) H 2 (i) Bt et
9.471% (ii) #F # fiei 9.424%
(i) # WA 1.857% 1.857%
0.929% 0.929% 0.139% 0.139% (iv) #
1.857% 1.857% 0.139% (v) iE i 1.857%
(vi) 0.139% (vii)
# $128.04% 9.42%
10% 10% B
Bt
28.31%  59.21% P
s s
50% & 5 it B
it
Gas B 58.0 & 2.0 #
£134.586% 1.193% Pt 107.7 #
167.7 # ¥

- 110 -



96.667% 3.333% i3 3
Fl
o 52.832%
*E @ 7.245%
) 1.193%
o 1.193%
0 0.089%
@ 0.089%
) 0.089%
& 0.089%
@ 0.119%
120 @) 37.062%
B ____100%
(1) Ft B @) (i) * (i)
# (iv) i v) # (vi)
(vii) (viii) (ix)
(x) 120 (2)
) R
& 0.371% 400,000 #
#%120 B 10% (i)
[ 6.082% (i) &k #
e 6.052% (iii) AR
i #}1.193% 1.193% 0.596% 0.596% 0.089% 0.089%
(iv)
Bt

- 111 -



i
10.0 &
5
£
¥
B
4
1.882%
188,200
10.0 & 30.0 #
FE
2.4 1 1.2 #
8.118% 3.841% ¥

10.0% 10.0%

LR e 2L EAD

10% 10%

(k)

- 112 -

6.159%
3.103%
3.103%
1.882%
1.882%
1.882%
1.882%
1.882%
1.882%
1.882%
1.882%
1.882%

70.697%

100%



. N
€ # (i) Rt
#H 3.339% (i) B i i
3.339% 52.427% (iii) H# A 2.053%
2.053% 1.053% 1.053% (iv) H 2.053% 2.027% (v)
ik 2.053% (vi) 10
£ 6.667%
86.666% 52.0
FE
96.667% 3.333%
B FE
Bt 58.0 & 2.0 B
FE 96.667% 3.333% B
107.9 &
B
F i1
2.0
B
i
(i)
(ii)
(iii) 23,485.2 &
91.4 #
91.4

- 113 -



4.05A
H 4 B RE
Meining H
Bt B 2.999%
Industry Investments Guan Dao Investments
11,216,900
H
Bt 2.999%
11.2 #
374.0 @
ZN Bt
2.319%
1.1
) 39.131%

P
o

- 114 -

37

Meining

piEd

Tube



. S
1) 2.13 R
433,800,000
Meining I}
Guan Dao Investments Meining
Investments 503 4. Meining
Guan Dao Investments
Meining Tong Chuang Sheng De BVI B
#H e % Meining
Meining Solutions Co. Shandong Meining Intelligent Technology Co., Ltd.
4.0
#H Meining H
()
Meining & B (ii)
Meining #H
#H Meining
H Meining
E] E] Meining
Meining Investments
2.319%
Meining
Meining Investments
8.08

- 115 -



- i N
3 H HKEx-GL29-12 HKEXx-
GL43-12
fi #
B i
Rt
S AYA
1% DL
51.282%
(1) 28.265%
@ 3.906%
® 3.757%
S 12.790%
100%
(1) 0.316%
B 42 (i) #
2.109% (i) 0.316% (iii) e
# 16.877% (iv) # 16.877% (v) B #
i 16.877% (vi) i HHE
2.109% 2.109% 1.687% 1.687% 0.316% 0.316%
(vii)
(2) e 2.290%
B 42
(3) i 15.873%
B} 41

- 116 -



(4) # 64.755%
B 34 (i) #H
18.648% 1.864% (ii)
3.729% 0.932% 0.932% (iii)
[] A1) e (] 81 i [ ] B 7 [F] 1) L 7o
GBIk Bk Bk Bk
(1) @ (1) @ (H1Eg) & () @
51.282% 28.265% 3.906% 3.757% 12.790%
T AR
()
|
100% 100%
(/) ()
(1) (1)
2 )
(3) (3)
(4) (4)

- 117 -




%
» 1 57
50,000 500,000,000 0.0001
16,267 #
Ying Stone® 8,630 53.052%
Tong Chuang Sheng De BVI® 3,508 21.565%
Tong Chuang Shun De BVI® 982 6.037%
Tong Chuang Chang De BVI®¥ 595 3.658%
Tong Chuang Xing De BVI® 2,552 15.688%
2] 16,267 100%
(1) Ying Stone
(2) Tong Chuang Sheng De BVI b
Tong Chuang
Sheng De BVI 38 (i) B} #H
22.805% (i) B} #H i 22.805%
8.466% (iii) o
2.851% 2.851% 2.281% 0.428% 0.428% (iv)
6.585% (v)
(3) Tong Chuang Shun De BVI fici fici
Tong Chuang Shun
De BVI 42 0 & 12.525%
(ii) 7.637% (iii)
(4) Tong Chuang Chang De BVI #H
Tong
Chuang Chang De BVI 40 ()

- 118 -



12.605% (i)
(5) Tong Chuang Xing De BVI #H #H
Tong Chuang Xing
De BVI 45 (i) # 36.481%
(ii) # 26.685% (iii)
5.995% (iv) 3.566% (v)
B B
2. Meining%t hE 2 % #E
A
2.999% Tube Industry Investments Guan Dao Investments
Meining 11,216,900
— H

3. M PR A &'

B
2
Tube Industry Investments
51.282% 25.266% 5.945% 3.757% 10.751% 2.999%

4, MeiningJt Ji§Guan Dao Investments

Meining
Guan Dao Investments Meining
Meining Investments 503
2.999% Ying Stone Tong Chuang Sheng
De BVI Tong Chuang Shun De BVI Tong Chuang Chang De BVI Tong
Chuang Xing De BVI Meining Investments 51.461% 20.918% 5.856%
3.548% 15.218% 2.999% Guan Dao Investments

- 119 -



- & N

5. Tube Industry Investments Ji# 2873

Tube Industry Investments

Tube Industry Investments

Bl 51.28% 25.26%

5.95% 3.76% 10.75% Tube Industry Investments f&
Ying Stone Tong Chuang Sheng De BVI Tong Chuang
Shun De BVI Tong Chuang Xing De BVI Tong Chuang Chang De BVI B
& Tube Industry Investments
86.0
& 42.37 & 9.97 & 6.30 A 18.03 &
B 167.7 &
Guan Dao Investments 10,000

B Tube Industry Investments

- 120 -



- & N

H & R HEm A

KL YN VPR (HEPNG 402 A® 452 B A@

100% 100% 100%
Yine S Tong Chuang Tong Chuang Tong Chuang Tong Chuang Meining
(%/%;;ﬁ?—t?%ea) Sheng De BVI Shun De BVI Chang De BVI Xing De BVI Investments
PG R it (LTS (RRGARBR ) (R AES) (REHEMRAES) (AT HR)
51.461% 20.918% ‘ 5.856% ‘ 3.548% 15.218% 2.999%
A
(P2 H5)
‘ 100%
Guan Dao Investments
(BERGAERT 77 AS)
| 100%
Tube Industry
Investments
()
‘ 100%
(1)
100% 100%
5 R H5 4 BB
(/) (EeH)

- 121 -



(1) — 1. )

) — 1L ®)

®) — 1L 4)

(4) — 1. (5)

/N e
&
4,500,000,000
500,000,000 0.0001 500,000
0.0001
<4 ZR B

33,538.3

- 122 -

50,000
5,000,000,000

335,383,230



- H

é_\\

<

100%

ZEK

384411 A

100%

56 R

100%

DA

n

ENEA NG

100%

452 MA@

100%

100%

Ying Stone
(REHEBRAES)

Tong Chuang
Sheng De BVI
(REGHEBR )

Tong Chuang
Shun De BVI
(RRGAETRAERS)

Tong Chuang
Chang De BVI
(REGAEBR )

Tong Chuang
Xing De BVI
(RRGHETR )

Meining
Investments

(EBHTRIE)

NI

39.788%

16.173%

4.528%

2.743%

11.766%

2.319%

22.683%

)

)

©))

4)

AU
(AR

‘ 100%

Guan Dao Investments

(HERFAERTRUHERS)

\ 100%

Tube Industry
Investments

(&)

‘ 100%

PR
(1)

|

100%

TR 25 8
()

100%

i
()

2
®)
4)

®)

- 123 -



7Y S

(i) Ying Stone Tong Chuang Sheng De BVI Tong Chuang Xing De BVI
10% (i) H Tong
Chuang Shun De BVI #H #H Ying Stone Tong Chuang
Sheng De BVI Tong Chuang Xing De BVI Tong Chuang Shun De BVI
Meining Investments

B 5E
-
N A (i)
(i)
(iii) (iv)
11
(1) Tube Industry Investments
$42.999% Tube Industry Investments Meining
11 (if) Tube Industry
Investments B 2.999% P

- 124 -



B s
s
Ft B
(iii) Meining 11
(iv) i
(i) (ii)
Pt 97% Tube Industry Investments
B 97%
xh B)R
37 (i)
b 7S (ii)
;_)i_\i
37

- 125 -



e
320 35
7.1% 0.2%
452.3 H 938.2 H 1,214.8 &
411.4 B 11.7% 31.3% 31.2%
25.4% 87.1% 67.4% 63.7% 68.2%
e i g Bz
A N4 i
% % % %
52,896 11.7 293,555 31.3 379,267 31.2 104,579 25.4
— 144,617 32.0 267,819 28.5 350,410 28.8 135,452 32.9
— 189,048 41.8 249,737 26.6 292,183 24.1 74,798 18.2
— 60,399 13.3 114,816 12.3 131,589 10.8 70,467 17.1
— — 2,826 0.3 10,774 0.9 3,156 0.8
#
— 5,323 1.2 9,416 1.0 50,616 4.2 22,962 5.6
452,283 100.0 938,169 100.0 1,214,839 100.0 411,414 100.0

- 126 -



(iii)

()

HVAC
HVAC

- 127 -

0.5%

40.2%

(ii)



Wi

i

232,655

- 128 -

& L L& &
A N i
% % % %
265,728 588 378,003 03 499,785 01 18162 4.1
70,330 155 154,168 164 140,268 116 36,694 8.9
28,849 64 44557 48 1549 13 12,603 3.1
84,892 188 276,878 205 343579 283 129,718 315
2,484 05 84473 0.0 _ 215714 1 50 12.4
452,283 100.0 938,169 1000 1214839 1000 411414 100.0
ASTM A733 ANSI C80.1
() (i) (iii)
ASTM A53
80,334 3,842



o B

#

Ffr mitg BH

OHSAS 18001

AT733 ANSI C80.1

- 129 -

Bl

ISO 9001 ISO 14001

(i) ASTM A53

[N

H

(i) ASTM
4314



7N

e A ek Ho gmEk o ®AM A% UL O S

=

HVAC

S

BIM

He A o

i
;
W

Bl Bl

- 130 -



50.0 &
3.6% 4.1% 4.3%

59 (i)14

CJ/T120
CNHA1018

moEPRVRE L KPR R

50

102
71
21.9
17.6
(ii)40
H
itk

- 131 -

e

33.8 H
4.8%

(iii)5

T/



HVAC

e e e

363.2 # 377.8 117.8 &
38.9% 38.7% 31.1% 28.7%
i
L %
" BUEE A EIE 3T I i3
i
L
L
20
L
S
i
£

- 132 -

176.1 #

25

20



L
4.2% 440
Eo =
105.5% 98.2% 123.6%
e
L
i3
23.0 4,600
G
10.4 1.4 B
(i) 20,752
151,130 15.9% (ii) 11,435 43,435
35.7%

- 133 -



()

&

142,663
86,009
38,669

164,060
86,009
45,935

P

202,310
86,009
53,435

202,310 53,435

- 134 -

(i)



(i)

87.8% 126.5%

79,000 (1)54,000
(i) 25,000
(i)
(iii)

N

91.1% 113.6% =

- 135 -

(i)

19.8%
91.1% 113.6%

1 2
(%)

142,663 91.1
38,669 113.6

151,130 43,435

19,000

(i)



76

140

59.3
27.3 B

(a)

6.5

31.8

60.3
2.0

114.0
3.5

H

fhi

5.0

7.0

it

33.4

60.3

e

51.0 &

12.5

- 136 —

19.0% i3
[
2% &R
' ZH %& w N &
i i
25,000 14.7 7.8 6.9
26,000 17.5 9.4 8.1
10,000 18.8 10.1 8.7
51.0 21.3 23.7
H
10.4
151,310



14.7 & 175 &
25,000 26,000
120.5% 125.3% 20,752 4

33.7%

— 20.5% 25.3%

(b)

e

25 # 3.3 H
1.4 B
10,000 43,435

ke

18.8 & 10,000
23.0%

- 137 -



1,270

14

(i)

75

(i)

1,040
4.1%

15

- 138 -

32,128

[N

H



16 25 29

" 127,000
154,000 249,000 135,000 =
4.2% 4.9% 4.1% 4.3%
2540
(1) 1,600
3,000 25.4 (ii)
160,000
508 1620 6.0 12.0
2540 508 3,000 6.0
25.4 2540
E 92.6 49.4
46.7%
29 H (i)
2540
(i)

- 139 -



(a)

2540

(b)

i

— 140 -



22.3%
2540
47,872 R
2540

2540

2540 508
3,000
25.4

2540

{75

2540

32.1

5.7

3.4

e

1

(ii)

- 141 -

B

47,872

59.9 &

—

37.3
38,152
17.7 &
17.7 B
59.9
i
2% &
"y Wi W no
B B &
59.9 32.1 27.8
(i)



i

32,128

2540

11.6

BE AF B
4 i i
70,280 82,248 118,152
2540
14,000 2540
2540
2540 (i)
1,620 3,000 14.0 25.4 (i)
47,872 149.0% 80,000 (iii)
(iv) L
2% 2540
22,848
25.1 #
9.4% 13.5 & 15.7 # i3
=
H
2540

- 142 -



2540

2540
i
2540
25.4
30
2540

(22
2540
3,000
2540
20
2540
40

— 143 -

2540



81y'2e

8vT'Ly

0eL've

T

£68°

99¢'s

£t

8L

012's

£L'

et

0S
%0°€
985 8EY'Z 562'
850G 116'% 89L'y
eLr'z eLr'z eLY'e
&\ £ ERS
0¥Ge HY

0T

95T

6297

£l

(0) 4514

B

120°C

v6v'y

eLr'e

HY

068'T

£9¢e'y

eLy'e

0T

€9L'T

9eT'y

L'

079'T

€Ty

£l

H¥ C

£ ¥ g %

HY

— 144 -



il "

i
o
2540
4.3
i
¥ W
juss bi-i £y b N &
# # #
2540 22,848 25.1 13.5 11.6
% % 2
46 W 179.0 & 306.4
[ 1 86.4
H
T 3,842
=

— 145 -



(i)
190,000

7.3%

13.5 #

N

(iii)

S

25.2
15.7 #
9.4% i 11.7 &
1%
2 £
'8 Jt i N &
22 -3 3
25.2 13.5 11.7
0
13,700 31,600
5.7% 10.6% 12.7%
2,000 27,300
BE 4F B
4R 4R 4
14,364 20,318 30,494
33,516 47,315 70,786
191,520 272,795 413,920

— 146 -



i

i

()
(iv)

— 147 -

(i)

(iii)



a2

1 e

B

i

— 148 -

A T



(i)

(if)

26.8 H

M

o

Bl

#

Bl

s

(a)

- 149 -

14.4 #

10.0%

16.7

(b)



10.0%

R

14.4
20.6

B

&)

- 150 -

%W

16.7

35.0 &

#
2% &
kg B ?
& # o
58 24 34
15.0 6.2 8.8
5.2 21 3.1
9.0 37 53
35.0 144 20.6




- 151 -



VAN

LR E SR 4 5
> SBBHATEE -
SRR I AR B A ~

e

B R B ., R IEA B R A A2 5

B s J e B A1 R
4 1%£2H

e
oo

L RN 1 h
S 2 g
A B R o ~
(i) J R
: : BATR B #5560 H
PR 58 A A A
Zoa TR

S

HVAC

- 152 -



#

(iv)

(V)

- 153 -

(iii)

(ii)

()

(iii)

(ii)



(@)

(b)

(c)

()

- 154 -

15



&.......' U;F_D—*;_Jﬂ:zmh—wmmww_mww-mm—*
a

A R BRI TS % TR BB g e 38 1

fic

(ii)
()

— 155 -



Z d it

il £ P U e

Hu
&
iy
=
[
#
iy

- 156 —



)

5

iz B

- 157 -



R~y H

K

B g

(b)

- 158 -



X5t

- 159 -



K

BEr g

3PE

HIER  JE

3PE

3PE

=
=
i

7.7

i

6.5

- 160 —

3PE









B

143 &

b e e

38.0 H 441 5 155 &

53 #
9.4 # 50.6 & 23.0 #
1.2% 1.0% 4.2% 5.6%

44,000

65,000 292,000 200,000 —

- 163 -



ASTM A733
BS EN 10241

ASTM B687

- 164 -

e 4%

11,000-20,000

60,000-90,000

a3



HVAC

GB/T3091 ASTM
A53 EN 10255

GB/T9711
SY/T5037

- 165 -

fE 4%

4,100-7,200

fE 4%

3,600-7,600




E A%

4,700-8,500

5,700-9,400

il
3,842

- 166 —

232,655

10

80,334

11-15



(1)

Bz 3
RE 1 m
%
B G
(%)
3 4 3
56
41,436 31,347 5.7 242,161 192,635
52,371 32,023 61.2 307,310 164,591
260,843 225,155 86.3 1,529,888 1,408,576
1
(i)
41,436 52,371
32,023 225,155 (i)
61.2% 86.3%
2
3.

N

(%) (%)

795 242,161 213,321 88.1
536 307310 181,992 59.2
92.1 1529,888 1,351,049 88.3

()

260,843
(i)

- 167 -

97,332
123,520
614,907

(iii)

()

(iii)

I

92,375
79,930
581,650

RE

(%)

94.9
64.7
95.6

93,066
113,566
558,027

(i)

56,973
46,674
369,792

31,347
75.7%

(%)

61.2
41
66.3



(i)

O]

53 311 311

(ii) (iii)
()
125
KE AP
i 1
b4 B
(%)
3 2

- 168 —

(%)

(i)

A 1

(M)

(%)

40

®E

4,266
9,954
56,880

(i)

= 7

3,882
8,461
51,192

(%)

91.0
85.0
90.0



3

() (i) (iii)

(i)
79
3 L33

NE L3 N
E & E# f

(%) (%)

1 1
130,558 59,296 454 130,558 106,850 81.8 130,558 124,389
57,015 36,983 64.9 57,015 63,634 1116 69,096 66,862
31,997 14,597 45.6 31,997 26,087 815 31,997 32,250
70,280 60,904 86.7 70,280 59,798 85.1 70,280 59,183

111.6%

98.2%

- 169 -

(%)

9.3

96.8
100.8

84.2

54,096

23,624
13,258

35,000

(i)

N
T &

48,500

27,856
11,820

22,559

HE

(%)

89.7

179
89.2

64.5

54,096

35,637
13,258

35,000

[

57,067

29319
16,390

21,853

(%)

1055

823
123.6

62.4



(i) (ii)
251 251 251 251
125 125 125 125 (iii)
128 68 44 40

T
OB A
3 A iR Jik B
&7 % 1 2 3
47 25 125 500 —
123,000
4 5.2 14.7 2,800 —
59,000
341 5.2 9.8 90 —
393,000
5 55 9.6 960,000 — 6.5 #
18 # 125 #
2 25 125 3.8 — 6.8
47 9.0 &
3 4.7 10.3 138,000 — 25 &
754,000 33 &
4 16.2 0 .0 % — 57 &
2.6 H 177 &

- 170 -



1.4 &

127,000

16

i

2.6

25 29
154,000

10.4

TN

)

i

0.8

249,000

- 171 -

1.4

135,000

i

0.8



320
Wi
5l
2
€
)

1

2

i3 35

RE B Bz 3

A M W
% % % %
364,907 80.7 576,818 61.5 655,546 54.0 230,919 56.1
3,932 0.9 138,559 14.8 247,510 20.4 71,246 17.3
13,162 2.9 68,974 7.3 101,215 8.3 34,335 8.5
61,537 13.6 121,831 13.0 169,760 14.0 53,777 13.1
1,401 0.3 17,836 1.9 13,803 1.1 5,907 1.3
7,344 1.6 14,151 1.5 27,005 2.2 15,230 3.7
87,376 19.3 361,351 38.5 559,293 46.0 180,495 43.9
452,283 100.0 938,169 100.0 1,214,839 100.0 411,414 100.0

- 172 -



TN

180.5 &

W i

i 5hli

364.9

& 576.8 655.5 230.9 &
80.7% 61.5% 54.0% 56.1%
87.4 361.4 559.3
19.3% 38.5% 46.0% 43.9%
70
=
(i)
(iii)
=
®’E b T 3
A 3 A A
% % % %
265,728 58.8 378,093 40.3 499,785 41.1 181,622 44.1
70,330 15.5 154,168 16.4 140,268 11.6 36,694 8.9
28,849 6.4 44 557 4.8 15,493 1.3 12,603 3.1
364,907 80.7 576,818 61.5 655,546 54.0 230,919 56.1
84,892 18.8 276,878 29.5 343,579 28.3 129,718 315
2,484 0.5 84,473 9.0 215,714 17.7 50,777 12.4
87,376 19.3 361,351 38.5 559,293 46.0 180,495 43.9
452,283 100.0 938,169 100.0 1,214,839 100.0 411,414 100.0

- 173 -



W

i)

il

7N

i

m

e

- 174 -

it



B’E

/N

145,058

HVAC 170,323
25,058

10,181

350,620

H

- 175 -

VAC

319,589
205,516
111,074

18,792
654,971

A%

J\AE

393,112
228,165
132,034

90,053
843,364

i

Nzecd
i

wE

150,709
55,684
69,359
35,588

311,340



- 176 —



,,,,,,,,,,,,,,,,,,,,,,,,

FAM B ik

Sy M B 2 A

———————

s || %

pST s e !
(i) (i) (iii)
(iv) (v)
(vi) (vii)
50.9 & 127.8 H 75.5 # 12.1 &
72.2% 82.8% 53.8% 33.0%
g i (i)

(i1)

- 177 -



15.5%

7N

() (ii)

12 3 12

i

(1)

- 178 -

16.4% 11.6% 8.9%
13 9 18
BE R
NAE i A
7 13 9
12 3 12
6 7 3
13 9 18
5
(ii)
19.7% 36.8% 40.0% 74.9%
(ii)

15

€

18

15



fk 4F

e 4%

m

L
450

Bk #&

m

%
i

15,000

- 179 -

60

12



CIF

#

»

#

#i

45

60

#l

(iii)

(i)
HVAC
wE

NEE 5
136 199
43 63
31.6% 31.7%
11 12
4 2
36.4% 16.7%
147 211
47 65
32.0% 30.8%

- 180 —

()

£33

(iv)
(v)

FOB

N4

196
62
31.6%

19
36.8%
215

69
32.1%

CFR

KE

80
23
28.8%

66
13.6%
146

32
21.9%



32.0% 30.8% 32.1% 21.9%

B
87.4 H 361.4 559.3 # 180.5
- 19.3% 38.5% 46.0% 43.9%
EJ-¢/ Jid
*(H 5 FOH BE 4 il i)
*EH 5 R ° EES BE I\4E
1i#l R#926 #Eix %= i R#71.2 B &
23.1% &%  Bi¥ z HEEET =
£ (i) Hp * B (i) 15 (i) fE % (iv) %
# W i il (E S P (vi) M o
1% [ — 8 — B— EHE5 o]
3011k
¥
10% 301
10% 25%
301 30%
3.9
) 138.6 2475 # 71.2 &

0.9% 14.8% 20.4% 17.3%

- 181 -



301

FOB CFR

VaNy

35

CIF

J\ 4

20.9
1,233.7

- 182 -

J\AE

16.9
986.4

H B

N
N

224.7
13,611

14.7
948.8

J\AE

N

197.6
11,941



1.8 # 218.2

e e

194 & 1.6 =
18.3 & 6.5
H =
(i) (i)
D Matco-Norca LLC 1,300
10.0% H
(i) — —
%
(ii)
70%
(iii)
E
H

- 183 -



(iv)

364.9
576.8 &

TN

655.5 &

(V)

(i)

(vi)

21.7%

12.4%

40.4%

B

17.0%

34.0%

3PE

22.8%

42.8%

- 184 -

15.0%



i
L
11
= 0.3
%R
377.8 &
31.1% 28.7%
132.1 &
8.2% 12.8%

70
%
# B
21
0.7 0.4
HVAC
176.1 # 363.2
117.8 38.9% 38.7%
107.4
99.6 & 52.6 & 23.8% 14.1%

- 185 -



09

09

(nn)
(n)

(1

H

Bd%

9

8'€c

(%)

€0L'L2

2ey'L0T

HlHy

€%

- 186 —



%01

%0€

OVAH

hE2

OVAH
b

OVAH

B

6°8¢ TTIT'9LT
g1 60L'9
9'C G/6'TT
6% z0g'ee
(%)

,@w
H%Y H My

‘P11 81d
0D bBuos weN

€%

- 187 -



Bk

06

09

09

09

B

L09

OVAH

B

1°8¢ 8rZ'€9¢
8¢z ¥05'92
69 ¥91'59
vl 8/1'69
g/ 066'69
TvT ZIT'CeT
(%)

i

HEY H M
‘S
a 14
€
v 4
T
e
Ay £

- 188 -



06

0€

09

09

09

OVAH

JE2

B

e

T'T€ 218°L.L€ H%Y H My
9y £6%'SS a S
0'S T2€'19 D771 eIION-091e N v
9'g 70€°89 \ e
L'l £90'€6 z
z'8 1£9'66 ‘T
(%)
& %
HlHy A7\ T

- 189 -



(0

09

06

09

e

B

182 v08°'LTT
L'e 8£2'ST
8¢ 0TG'ST
TY £58'9T
X% G9G'/T
82T 8£9'CS
(%)

[

ém:

d2Y H My
O7171 ©JI0N-021eN ‘q
3 4

‘P11 "8ld
‘0D Buoe weN ‘€
a 14
T

¢4

- 190 -



5.0%
i
M %P L3 ek
B B
B (1)
(i)
(iii)

- 191 -



i

5E 18

fu

i

5.5

0

(ii)

(i)
(iii)

(ii)

- 192 -

()

6.6

i

@i

12.4

i)

()

TN

=)



(iii)

5% 10%

0 180
(ii)

24

(iv)

FOB CFR CIF

- 193 -

0.9

24

- (1)



S

331.3 & 630.0
& 809.8 272.2 B
89.0% 87.1% 86.5% 85.7% (i)
(ii) (iii)
#H
RE b BRE
A 3 M W
% % % %
256,554 1.5 451,852 71.7 594,104 734 193,943 71.2
1 25,290 7.6 63,343 10.1 65,482 8.1 17,138 6.3
15,628 4.7 45,028 7.1 45,475 5.6 15,419 5.7
2 33,812 10.2 69,757 11.1 104,761 12.9 45,674 16.8
] 331,284 100.0 629,980 100.0 809,822 100.0 272,174 100.0

- 194 -



68.9% 62.5% 63.5% 61.0%

hii

0.5
0.2 #

CIi

i

- 195 -



(i)

(iii)

(iv)

30%

S§-RLY

(c)

(a)

(b)

- 196 -

i

(a)

(c)



X [ii]
209.7 & 459.0 &
574.0 & 2345 # 54.1% 62.9% 63.7%
58.4% 76.0 153.6 &
220.1 & 88.7 & 19.6% 21.0% 24.4% 22.1%

- 197 -



&
W
TS5 9/9'602 ¥
L)
L]
Z9 6vT'vT
b 99 169'SZ
z
z'6 6SY'GE
yE g1 9TV'8
96T 196'G/L
(%)
7 g 4y % £/l -8 I
# .

H My

N 32

- 198 -



6'29 0.6'8S¥ ¥ H Ky
g'g 9/8°6€ o)
z
08 10985
7’17 62T'€8 a
0'LT TLL'ECT \
T

0'Te €65°€GT
(%)

W W L]
LI

- 199 -



£

L'€9 266'€LS
79 118'%S
g/ £62'L9
8'6 787°88
6°GT LOS'EVT
v've vET'022
(%)

1
L

i

E AT

- 200 —



- 201 -

§'85 S67'7ET
v'e 09%'€T
0'S zIT'0z
0'6 LTT'9€
06T SET'9L
122 1.9'88
(%)

W
I



5.0%

B8 #%
e =
4
Jif§ 800 3,000
¥

- 202 -



%
5

35.49% 6.50%

64.51%
()
(ii) (iii)
(i)
(ii) (iii)
g — —
=
33.1 & 1.2 & 0.6

45% 0.1% 0.1%

- 203 -



g

hF b T 3
N 3 A
f
50,863 11.2 127,821 13.6 75,506 6.2 12,103 2.9
56,559 12.5 4,291 0.5 17,557 1.5 1,784 0.4
i 107,422 23.7 132,112 14.1 93,063 1.7 13,887 3.3
107.4 #
132.1 &

i

i (i)
(ii) (iii)
(iv)

- 204 -



23.7%

14.1% 7.7% 3.3% 45% 0.1% 0.1%
o
380 60 10

i
Tt

L

20 = JiE
#

- 205 -



®F [

86 142 124 110
22.3% 29.3% 22.8% 33.5%
53.1 379.1 ® 564.6 & 1225 &
11.7% 40.4% 46.5% 28.2% =

121 163 182 167
35.1% 38.8% 41.6% 42.5%

5.6 & 64.0 123.0 &
321 H 1.6% 8.7% 10.6% 8.1%
H
#
(i) (i)
B B
N AN
(iii) 60
=
8 B
1142 181.8 & 177.8 &
248.5

30

- 206 —



(i)

(i)
(iv)
173
HE &
35
wOEE
#
%

- 207 -

(iii)



i

A

g

Zan

- 208 -

ISO 9001 2015

(i)

i



pi

i

- 209 -

yid

#

#



T

Ty
Yt

B AR

15.2%

(i)

(iii)

B MR

40.0%
0.2%

(i)

- 210 -

(iii)

(i1)

1,000

7.1%

(i)



()

(ii) e
(i) # (ii)
=
G
5%%
HVAC
H
%
o it
#H

- 211 -



(i)

(ii)40

B

B

()

59
(iii)5

- 212 -

i
Bl
B
B
102
15%

(i)14



71 (i) (ii)
(iii) B
iy
i B4
12 2.6
15 5.0
11 1.5
14 1.4
16 3.3
11 2.6
B

- 213 -



e

21.9 H 338 H

50.0 17.6 &
5k
&
— 2.
L
H
B 1 Bt i}
Bt 232,655
42,863
37,471

- 214 -



5.01(2)

15.0%
5.01A
15.0%
342(1) 34(2)
6
il
|
3,842
s
10 11-15
Wl i3
Pan
4
iR H

- 215 -



it i
GB/T 2800-2011/

OHSAS 18001
2007

GB/T 19001-2016/
I1SO 9001:2015

GB/T24001-2016/
I1SO 14001:2015

(IQNET) o

[ ]

(IQNET) o

(IQNET) o

826 747

Jii
B .
[ ]
# .
[ ]
# .
°
79

42
474
31
28
102
70

69

747

79

- 216 —



e

i
i

o w

0
>
i
>

#
B

Zan

ﬁq‘:'
=
Hr|

- 217 -

Zan

A



W

Bt 287 66

Bt
10%

e 4

10%

Bl

(i)
(ii) 42
39.8% 8.7% 35.0% 5.8%

NAE 4
328 71

1 1
329 72

5,000 10,000

- 218 -



M

~
~

BB

Zan

(i)

Zan

Zan

0.3
0.7
0.7

()

1.4
3.6
4.0

(i)

5
5
H

#E At

At At
i
10,000 50,000

#
#
A
A
A
(i)
(ii)

- 219 -

Zan

L

#L

Zan

#t



i

(i)

(i)

(iii)

B

i

;
i
b

#E

VaNy

Zan

Bl

Eid

- 220 -

i



W

b o

#t:
(iii)

i

i

- 221 -

B

WS (i)
(i)

®



° 320

i3 35
(i)
(ii)
(iii)
#
(iv)
B
£ (i) (i)
(iii) # 3.08
3.09 # 8.04
= #
#H
#
R H

- 222 -



2

£k B4 BE A BE
5 K KP " K

I &3 J\AE
1.593 1.593 0.685 0.249 0.318
13.180 13.180 5.466 4.926 2.302
11.240 3.583 3.400 2.245
2.035 1.252 0.177 0.276
0.204 0.014 0.029 0.190

- 223 -



1.8

i

()

6.4

(i)

- 224 -

5.5



()

(ii)
(iii)
(iv)

(V)

- 225 -



B g

e

=

g

et

i

et

et

et

Ft

i) =

45
41
57
47

48

i

53
58

- 226 —



w
fl & 45 #H B
H
#H #H
25
B
41 H
B #E
#H
20
513 57 i
#H

- 227 —



W [ i
40
FigE 47 H
Bt
hYA H
Bt 48 E
10
iz
H
5 i 2 B % %
A 300192
600822

- 228 -



B g

I

A

%

Rt

53

Bt

58

i

5 B

20

% b

400038

873083

000617

300479

832657

603187

i

30 B

- 229 -

%



# [ Mg
[ Mg
H
% B n A # g
48
51
43
36
44
W 48

25

- 230 —



I

B g

51
Ft

30

4

43
Bl

20

Bl

10

- 231 -

FIEL

B

FLA



B 44
B #
20
()
(ii)
000617 i)
# W
A BE
R 37 o
14
2320
A
Superior Alliance Group Company Limited
1894 " i
i 1580
i
H
i

- 232 -



- 233 -

H [ Mg
54 [ HEg H &
# Bk W
(i) # (ii)
# #
W # XV
— C. #
13.51(2)
B
# Rk Zx
* # #
< #
#
# #
3 #
#
#
E A i3
40 60
# # # #



Eiid

wHE

i
i
i
#
i
#
% ()
(i
Bt
i i
3.21
BE
#
3.25 3
% .
%

- 234 -

i

®

i



- 235 —

# [ i
H
=
= o
i i
i H
H i 3
Fi B
8.12 s
£ = PR ) S T
#H #r &
Hr
g En i
1.0 # 22 B 2.3 B 0.9 H
6
o
¥ #H ¥ &
2.0 W 2.8 M 3.0 & 1.0 #
i



o = i
#
Hr
O i 2.9
#H i ¥ #r
En #H
oM
3A.19
3A.23
[ )
[ )
. 13.10
IE}
13.46

— 236 —



32

(ii)22

35.49%

(iii)

(1)

(2

®)

39.788%

Ying Stone

(1)

6.50%
(3

(4)

Ab

Ying Stone
Ying Stone
#
(2)
75% 25%
10
(i) 35.49%
5) ik
64.51%
5)
(i)
(ii)
3.03%
(5)

- 237 —



(4) iE Tong Chuang
Sheng De BVI 2.851% i

(5) 22

35.49% % 22
14%

VAN

TS
wEENEEEE
EE
P

AN

- 238 -









()

(ii)
(iii)

()
(i)

- 241 -



ASTM A73
BS EN 10241
ASTM B687

GB/T3091
ASTMAS3
EN 10255
GB/T 28897
CJ/T136
GB/T9711
SY/T5037

ASME B16.3
BS EN 10241

ASTM A536, 65-45-12

GB 2314
IEC 120

- 242 -




P SESLIFS

- 243 -






HVAC

(v)

(i)

()
(vi)

(ii)
(vii)

i

— 245 -

(iii) (iv)

()

8.10




<

4

i

B

— 246 —



i

300.1 & 300.7 & 270.2

e

170.2 #

— 247 -



Bl

e

Tube Industry Investments 162.7 #H
86.0 # 42.4 10.0 &
6.3 # 18.0 #
Ying Stone Tong Chuang Sheng De BVI Tong Chuang Shun
De BVI Tong Chuang Xing De BVI Tong Chuang Chang De BVI <+
Tube Industry Investments fi Guan Dao Investments
162.7 &
86.30 35.08 9.82 & 5.95 & 25.52
H# Ying Stone Tong Chuang Sheng De BVI Tong Chuang Shun De BVI

Tong Chuang Chang De BVI Tong Chuang Xing De BVI

Guan Dao Investments 10,000
M or
i
*ﬁ

H

i

i

i
=0 A
i
o5 G

— 248 -



i

(iii)

i

g SB

i

8.10

— 249 -

i

(N
(i)

i

*



14A

(A)

51.46%

39.788%
14A

(B) # 5 B

5
& W M
1.
2.
W M
3.

6.50%

35.49%

64.51%

R
B Fie

14A.76(1)(a)

14A.76(1)(a)

- 250 -

%



J¥ 9%

%

10

MECH

m

®

()

U U373

3168257

3168258

8712168

842523

- 251 -

11

10

(ii)



D%

i A

B

1 2&

(b)

35

g

- 252 -

14A

WEHE
14A

14A.76(1)(a)



(i)

(i)

(i)

FEAH

- 253 -



5 1% %
%
#H
N EE W AR AN 9 o ]
— 33,073 1,237 237
S
W R W AR W AR
1,600 1,600 1,600
S Vi
(i)
(i)
(iii)
14A
14A
5.0% 3.0

— 254 -



14A
5 R
5 MF
(a)
(b)
5 B
()
(i)
JiE
JE 6

— 255 —

14A.76(1)(c)

B



1% %
%
H
-3
N
W R W AR
(i) 50,863 127,821
(ii)
3 65,365 17,752
(1)

— 256 —

AN
WA

75,506

30,808

12,103

7,089



AP
W AEE W AR i Y
(i) 30,000 40,000 40,000
(ii) 24,000 24,000 24,000
14A
i #
(1)
(i)
(iii)
(iv)
(V)
14A.54
i #l i 2&
14A
5.0% 10.0 &
14A
F 3
# 2
14A.105 i #

- 257 —



14A.34 14A.49
14A.51 14A.52 14A.54 14A.59

(D) W
H
H
H
14A
(E) # W
i G (©)
H W
(C)

— 258 -



X
m
el

(F)

(i) (i) (iii)
[ (C)

— 259 -



EH
XV 2 3
ok 10.0%
%
Ik B
A
itk W PE B W@ (e
Ying Stone® 172,600,000 39.788%
® 172,600,000 39.788%
Tong Chuang Sheng De BVI 70,160,000 16.173%
Tong Chuang Xing De BVI® 51,040,000 11.766%
® 51,040,000 11.766%
(1) N
(2)
433,800,000
(3) Ying Stone
(4) Tong Chuang Xing De BVI 36.481% 51,040,000

11.766%

— 260 —



i

- 261 -

10.0%



e

B
5,000,000,000 0.0001
< ¢ 2R B
16,770
335,383,230
98,400,000
433,800,000 4
1’
"
7oy
25.0%
BATH

¥

- 262 -

B BN

500,000.0

e

1.7
33,538.3
9,840.0

43,380.0




()
(iv)

(i)

(i)

()

(i)

(iii)

(i)

— 2.5

g

- 263 —

20.0%

(iii)



()

(i)

(iii)

10.0%

- 264 -



B
=
i
320 i3 35
7.1% 0.2%
452.3 H 938.2 # 1,214.8
24.2 i 77.6 & 101.5 #
444.8 33.4 H 7.5%
411.4 &
31.3 & 323 #

- 265 -



1 <

H M A

m B

2,590

g
=

7.1%

HVAC

4.2%
2.0%

11.7% 31.3% 31.2%
87.1% 67.4% 63.7% 68.2%

— 266 —

27

25.4%

1.6%



1 <

17.7% 22.9% 23.0% 22.8%

R
89.0%
87.1% 86.5% 85.7%
1%
2% 4% 6%
B b
e
i
B I i
NI i S "
i B Ve
2% -/+6,626 -/+12,600 -/+16,196 -/+5,443
4% -/+13,251 -/+25,199 -/+32,393 -/+10,887
6% -/+19,877 -/+37,799 -/+48,589 -/+16,330

HVAC

- 267 -



i)

PN i
o
3
x W 9%k 15%%
& 9 =
& 15
& 11
H
9 1
#H 3
2
9
&
%
3.9 & 52 # 16.4
& 71 & 18.8
& 15
& 15
— 3
B & 39 &
> & 15

— 268 —

39

18

18

Y



1 <

H W 1658
16 # H 17 #
H 16 H
7 15
H 17 i
H 16 ZiE R iz 12 i)
i
il G
16 — H 3
7 16
46.0 H
45.1 ¥ 47.8 H 47.1 H i
2.4 21 B H H 17 H
16
= 16 & 17 =
16
BE
BE 4F B &l

N A J\AE 4
(%) — — — —
— — (7.7 (42.7)
— — (7.7) (42.7)

- 269 -



i<

&E

BE A
N i3 J\AE J\AE 4
452,283 938,169 1,214,839 444,828 411,414
(372,396) (723,420) (935,687) (348,328) (317,770)
79,887 214,749 279,152 96,500 93,644
361 64 399 189 555
5,801 (944) 1,090 (1,445) 6,074
(20,624) (48,445) (65,909) (25,054) (21,881)
(11,711) (22,626) (26,248) (9,245) (9,446)
(21,871) (33,845) (49,990) (17,323) (17,614)
(1,547) (2,769) (92) (338) (479)
(1,159) (14,957) (14,464) (5,864) (5,251)
— — (4,523) — (6,609)
29,137 91,227 119,415 37,420 38,993
(4,952) (13,650) (17,944) (6,135) (6,732)
24,185 77,577 101,471 31,285 32,261

i

- 270 —



1,214.8
31.3%
68.2%

e e
452.3 & 938.2 &
e e
& 411.4 5 11.7%
31.2% 25.4% 87.1% 67.4% 63.7%
ZN ZN
BE IR KE A
N 3 N N 3
% % % % %
52,896 117 300,073 31.8 391,014 319 155,857 345 109,184 26.2
144,617 32.0 267,819 28.4 351,055 28.6 139,192 308 136,332 32.7
189,048 418 249,737 264 292,183 238 100,309 222 74,798 17.9
60,399 133 114,816 12.2 131,589 10.7 47,034 10.4 70,467 16.9
- — 2,826 0.3 10,774 0.9 2,121 0.5 3,156 0.8
5,323 12 9,416 0.9 50,616 4.1 7,220 16 22,962 55
452,283 100.0 944,687 1000 1,227,231 100.0 451,733 100.0 416,899 100.0
ZN N
HE BB & ]
NE 3 N NE 3
% % % % %
- - 6,518 100.0 11,747 94.8 6,491 94.0 4,605 84.0
- - - - 645 5.2 414 6.0 880 16.0
— — 6,518 100.0 12,392 100.0 6,905 100.0 5,485 100.0

- 271 -



1 <

EIZ

(i)

e

2]

7N
%
52896 117
- 144617 320
- 189,048 418
- 60,399 133
% 5,323 1.2
# 452,283 100.0
@
e
379.3 &

31.3% 31.2% 25.4%

(i)

(a) #

144.6 H 267.8
32.0%

an
®E I
N i NE
¥ ¥ ¥
& OER & OER o EE
% %
47 11,220 293,555 31.3 23.6 12,433 379,267 31.2 24.9 15,209
46.5 3,109 267,819 28.5 60.9 4,396 350,410 28.8 73.8 4,753
66.0 2,863 249,737 26.6 63.9 3,908 292,183 24.1 65.7 4,447
173 3,484 114,816 12.3 25.1 4,566 131,589 10.8 25.6 5,148
2,826 0.3 10,774 0.9
2.3 2,344 9,416 1.0 3.2 2,985 50,616 4.2 145 3,486
938,169 100.0 1,214,839 100.0
LE il
J\E i
T i T
& B
% %
149,366 33.6 11.0 13,627 104,579 25.4 6.7 15,619
138,778 31.2 30.0 4,628 135,452 32.9 30.5 4,448
100,309 22.5 22.6 4,434 74,798 18.2 17.4 4,297
47,034 10.6 9.3 5,051 70,467 17.1 14.4 4,882
2,121 0.5 3,156 0.8
7,220 1.6 2.1 3,369 22,962 5.6 71 3,230
444,828 100.0 411,414 100.0
529 #& 293.6
104.6 11.7%
HVAC
) 350.4 135.5 #

28.5% 28.8% 32.9%

- 272 -



M &
(b)
189.0 & 249.7 B 292.2
74.8 H 41.8% 26.6% 24.1% 18.2%
(c)
60.4 114.8 # 131.6 & 70.5
@ 13.3% 12.3% 10.8% 17.1%
(iii)
2.8 10.8
& 3.2 B 0.3% 0.9% 0.8%
(iv) H
53 H
9.4 # 50.6 # 23.0
1.2% 1.0% 4.2% 5.6%

- 273 -



1 <

H#

€

)

®)

4)

®)

j]Z

R

7N

i

B

2,854

2,871

wE
AR
i 4
R R
11,220 12,433
3
3,109 4,396
2,863 3,908
3,484 4,566
2,244 3,179
3
2,884 3,960
2,302 3,268
11.4%

- 274 -

J\AE
R

15,209

4,753

4,447

5,148

3,525

4,259
3,567

13.8%

+#

WE

+ (=)

10.8%
3

41.4%
36.5%
31.1%
41.7%

3

37.3%
42.0%

ki

22.3%

8.1%

13.8%

12.7%

10.9%

7.6%
9.2%



1 <

B e

256.6 & 451.9 &
594.1 # 193.9 # 77.5%
71.7% 73.4% 71.2%

11,220 1,213 10.8%
12,433
11.4%
10.8%
2,776 22.3%
15,209 )
62.7% (i)
10.9%
Matco-Norca LLC
F F
HVAC
243.1% E

Matco-Norca LLC

- 275 —



1 <

1,287 41.4%

539

4,396 41.7%
357  8.1%
10.9%
2,863 1,045  36.5%
3,908 41.7%
4,447 10.9%
1,082  31.1%
4,566 41.7%
582  12.7%
10.9%
N #
ISO OHSAS 18001

- 276 —

3,109

4,753

13.8%

3,484

5,148



i)

3
N

i

i St

)

)

56.1%

211

(i1)

655.5

7.2%

20

.9

(iii)

TS

=)

Sk

&
(M)

(ii)

Ttk
i3 35
R B 1l
% % % % %
364,907 80.7 576,818 61.5 655,546 54.0 215,358 48.4 230,919 56.1
3,932 0.9 138,559 14.8 247,510 20.4 92,642 20.8 71,246 17.3
13,162 2.9 68,974 7.3 101,215 8.3 41,100 9.3 34,335 8.5
61,537 13.6 121,831 13.0 169,760 14.0 79,772 17.9 53,777 13.1
1,401 0.3 17,836 1.9 13,803 11 4,819 1.1 5,907 1.3
7,344 1.6 14,151 15 21,005 2.2 11,137 2.5 15,230 3.7
87,376 19.3 361,351 38.5 559,293 46.0 229,470 51.6 180,495 43.9
452,283 100.0 938,169 100.0 1,214,839 100.0 444,828 100.0 411,414 100.0
80.7% 61.5% 54.0%
364.9
58.1% 576.8
(i)
215.4 H 15.5 &
2309 #

- 277 —



1 <

134.7 3,453.8%

247.5 H
21.4 & 23.1%
)
55.8 & 422 7%
69.0 # (i)
(i)
& (i)
(b)
(ii)
) 16.5%
(i) (ii)
60.3 98.0%
121.8 # (i)
(i)
(i)
(i)
%%
79.8 &

53.8

- 278 —

3.9 #
138.6 &
92.6 H
71.2
13.2 &
25
101.2
(a)
41.1 & 6.8
34.3 i
(iii)
61.5
169.8 H
26.0 32.6%



1 <

1.4
16.4 # 1,171.4% 17.8 &
13.8
4.8 1.1 &
22.9% 5.9 H
(i) (i)
7.3 &
6.9 # 94.5% 14.2 &
15
27.0 H
11.1 & 4.1 H
15.2 @& (i)
377
372.4 H 723.4
935.7 & 317.8 &
i
g A L E ]
AN A N N A
% % % % %
331,284 89.0 629,980 87.1 809,822 86.5 298,103 85.6 272,174 85.7
8,963 2.4 22,556 3.1 27,801 3.0 12,383 3.6 9,737 3.1
8,634 2.3 10,348 1.4 8,382 0.9 3,506 1.0 3,589 1.1
6,511 1.7 7,705 1.1 9,417 1.0 3,578 1.0 — —
17,004 4.6 52,831 7.3 80,265 8.6 30,758 8.8 32,270 10.1
o) 372,396 100.0 723,420 100.0 935,687 100.0 348,328 100.0 317,710 100.0

- 279 -



M &
W t
82.3% 77.1% 77.0% 77.2%
331.3 H
298.7 H 90.2% 630.0
179.8 & 28.5%
809.8 (i) (i)
298.1 # 25.9 #
8.7% 272.2 & (i)
(i)
9.0 # 13.6 151.1%
22.6
52 # 23.0% 27.8 H
12.4 # 2.7 B
21.8% 9.7 (i)
(ii) 90
8.6 H 1.7
1 19.8% 10.3
1.9 & 18.4% 8.4 H
35 H 3.6
6.5 H 1.2
& 18.5% 7.7
1.7 ® 22.1% 9.4
)
3.6 & 3.6 H 100.0%
3PE

— 280 —



i)

17.0 #
35.8 H 210.6% 52.8 H
275 # 52.1%
80.3 &
30.8 & 323 B
s
Bz AR [ il
AN A N A i
% % % % %
19,564 37.0 119,728 40.8 161,061 42.5 60,383 40.4 44,791 42.8
— 12,342 8.5 30,330 11.3 40,742 11.6 15,164 10.9 19,800 14.6
41,033 21.7 45,763 18.3 50,356 17.2 13,652 13.6 14,423 19.3
— 6,904 11.4 18,178 15.8 23,527 17.9 6,800 14.5 13,614 19.3
— — 685 24.2 3,174 29.5 457 21.6 816 25.9
44 0.8 65 0.7 292 0.6 44 0.6 200 0.9
79,887 17.7 214,749 22.9 279,152 23.0 96,500 21.7 93,644 22.8
79.9 #
134.8 168.7% 2147 B
279.2
17.7% 22.9%
23.0%
96.5 2.9
B 3.0% 93.6 &
21.7%
22.8%

- 281 -



1 <

(1)

(iii)

(i)

(i)
(@)

14.6%

(b)

(i)
3PE

(ii)

(iv)

40.8%

40.8% 42.5%
40.4%

11.3%

11.3% 11.6%
10.9%

18.3%
17.2%

19.3%

- 282 -

42.8%

()

37.0%

8.5%

21.7%

13.6%



(c)

(iii)

24.2%

361,000

3 i 18

11.4%
15.8%
17.9%
14.5%
19.3%
29.5%
21.6%
25.9%
64,000 399,000 555,000
R
®E
®E A e
ANAE 4 A J\AE 4
83 48 117 57 17
274 — — — —
4 16 282 132 538
361 64 399 189 555
5.8 1.1 #
0.9 #

- 283 -



M &
TR
wE

o A B il

ANAE 4 JVAE JVAE 4
H | Fi]

3,549 5,132 7,169 2,724 3,288
— 655 284 267 110 833
— — — (11,735) (1,754) 824
_ — (703) — 526
(899) (736) (1,870) — (18)
1,533 (5,971) 6,094 (2,300) 353
963 347 1,868 (225) 268
5,801 (944) 1,090 (1,445) 6,074

18.9 # 25.1 43.9 #

15.8
35 H 51 & 7.2
2.7 -2
40 65 30
— (C) — 3.
E
e

— 284 -



&
0.7 & 0.3
) 0.3 0.8 &
39(c)
12.4 & 0.8
0.6
39(c)
0.5 &
27

— 285 —



1 <

=
20.6 /&
48.4 65.9 21.9
4.6% 5.2% 5.4% 5.3%
TR
Bz I LES ]
» L3 A A
% % % % %
14,278 69.2 38,007 78.5 44,130 67.0 17,619 70.3 15,462 70.7
149 0.7 685 1.4 6,912 10.5 2,358 9.4 1,896 8.6
3 4,651 22.6 5,600 115 6,691 10.2 2,194 8.8 3,055 14.0
375 1.8 896 1.8 1,850 2.8 901 3.6 362 1.7
1 552 2.7 1,371 2.8 1,476 2.2 663 2.6 368 1.7
148 0.7 564 1.2 1,342 2.0 567 2.3 117 0.5
2 471 2.3 1,322 2.8 3,508 5.3 752 3.0 621 2.8
i 20,624 100.0 48,445 100.0 65,909 100.0 25,054 100.0 21,881 100.0
(1)
(2
®3)
0.2 0.1 & [}
0.1 &

— 286 —



11.7 &
226 B 26.2 9.4
2.6% 2.4% 2.2% 2.3%
R
B2 I LES ]
AN i A A
% % % % %
3,518 30.0 9,552 42.2 9,800 37.3 3,474 37.6 3,621 38.3
3,637 313 4,409 19.5 4,744 18.1 1,918 20.8 1,101 11.6
& 790 6.7 1,578 7.0 2,720 10.4 880 9.5 823 8.7
2,499 21.3 2,282 10.1 2,088 8.0 760 8.2 886 9.4
449 3.8 1,295 5.7 1,895 7.2 223 2.4 744 7.9
368 3.1 833 3.7 1,639 6.2 489 5.3 791 8.4
188 1.6 709 3.1 1,152 4.4 398 4.3 800 8.5
262 2.2 1,968 8.7 2,210 8.4 1,103 11.9 680 7.2
i 11,711 100.0 22,626 100.0 26,248 100.0 9,245 100.0 9,446 100.0
R
21.9 H 33.8
50.0 & 17.6 H
4.8% 3.6% 4.1% 4.3%
80.7% 79.1% 77.7% 71.7%

- 287 -



an
Bz R L ES 1]
A i A A
% % % % %
17,646 80.7 26,763 79.1 38,843 1.7 12,976 74.9 12,631 117
3,673 16.8 6,609 19.5 10,155 20.3 3,926 22.1 4,295 24.4
- 0.0 144 0.4 483 1.0 187 1.1 353 2.0
220 1.0 119 0.4 125 0.3 47 0.2 225 1.3
332 15 210 0.6 384 0.7 187 1.1 110 0.6
] 21,871 100.0 33,845 100.0 49,990 100.0 17,323 100.0 17,614 100.0
"5 & 1f s 18
1.5
2.8 92,000 0.5 &
i
1.2 15.0 # 145 #
53
B i
o B
B Bk
25%
Bt
15%
15%
50 = 13.7 &
17.9 & 6.7 17.0% 15.0%

15.0% 17.3%

— 288 —



M &
Zia ]
242 776 H
101.5 & 323 H 5.3% 8.3% 8.4% 7.8%
45 6.6
8.7% 9.4%
4
BE J\AE 1 BE 4 1 L
444.8 #
411.4 33.4
= 7.5%
(i)
149.4 # 104.6 #
448 # 30.0% (i)
(i)
(ii)
(@)
138.8 H
135.5 H 3.3 & 2.4%
(i)
(ii)
(b)
100.3 #
74.8 B 25.5 H 25.4% (i) 22,600

- 289 -



1 <

17,400
4,434 4,297
(c)
)
23.0 48.9%
(i)
(iii)
2.1 B
1.1 & 52.4%
(iv)
=371
& 3.0%
22.8%

- 290 -

(i)
47.0
70.5 &
(i)
3.2 B
7.2 B
23.0 %
96.5 2.9
93.6
21.7%



&
H A
0.2 0.6 &
H W5 18
1.4 #
6.1
(i)
0.8 &
1.8 & (i) 0.5 # (iii)
0.4 #
23 H
&
25.1 #
3.2 B 12.7% 219 #
(i)
(ii) (iii)
15
9.2 #
0.2 # 2.2% 9.4 &
oF
17.3 & 17.6
Mk
59 & 53

- 291 -



M &
B H
6.1 #
0.6 9.8% 6.7
16.4% 17.3%
2]
31.3 &
1.0 # 3.2% 32.3
&
7.0% 7.8%
BE J\AE EE ORE i EE OB
938.2
1,214.8 276.6
& 29.5%
()
293.6 379.3 H
85.7 29.2% (i)
12,433 15,209 22.3% (a)
(b) (ii) 23,600 5.5%
24,900 20
(ii)
(@)
267.8 H 350.4 #
82.6 H 30.8% (i) 60,900
21.2% 73,800 17,700
%

- 292 -



1 <

(b)
8.1% 4,753
(b)
249.7
425
3,908 13.8%
(i)
(c)
16.8 | 14.6%
(iii)
2.8 H
8.0 285.7%
(iv)
=971
64.5 # 30.0%

(a)
4,396
292.2
17.0% (i)
4,447
2.8%
114.8
131.6 &
10.8
9.4 H
50.6 &
214.7
279.2

- 293 -

S

i

&



&
22.9%
23.0%
H A
64,000 399,000
200,000
H 5 18
0.9 &
1.1 &
(i) 7.2 #
(i) 6.1
o 6.0 & (iii)
1.2 &
(i) 11.7 #
(i) 0.7 H
£
48.4 5
175 # 36.2% 65.9 &
(i) (i)
(a) (b)
(iii) 15
(iv)
(V)
22.6 H
3.6 & 15.9% 26.2
(i) (i)
(iii)

- 294 -



1 <

wF

16.2 47.9%
(i) 50

Mk

RRER [RERS

150 & 145 &

e

4.2 5 30.7%

15.0%
EX
23.9 30.8%
101.5 &
8.3% 8.4%
BE 4 EE OBE N A
938.2
[ 107.4%
(i)
52.9 #
240.7 & 455.0% (i)
402.1%

- 295 -

=)

4,700

PR

33.8 &

50.0 &

13.7 &
17.9

A

452.3

293.6

(i)

e

S

e

77.6 &

B

e

&)

485.9

(ii)

23,600



1 <

(ii)
(a)
144.6 267.8 &
123.2 # 85.2% (i) 46,500 31.0%
60,900 (i)
3,109 41.4% 4,396
(b)
189.0 249.7 &
60.7 & 32.1% 2,863
36.5% 3,908
(c)
60.4
- 114.8 &
54.4 @ 90.1% (i) i (i)
(iii)
2.8
)
(iv)
53 H
9.4 B

- 296 —



i)

Bk

e

134.8 & 168.7%

22.9%

361,000

J JE 18

1.5 #

e

27.8 &  135.0%
& (i)
30

64,000

6.0
(if)

e

=]

- 297 -

17.7%

79.9

0.9

1.6

i

214.7 &

5.8 &

(V)

S

20.6 &
48.4

(ii)



M &
11.7 &
10.9 & 93.2% 22.6 H
(i) (i) Hr (i)
20 (iii)
30 (ii) (iii)
(iv) (a) (b)
oF
21.9
11.9 & 54.3% 33.8 &
(i) 50 (ii)
Mo
1.2
13.8 1,150.0% 15.0 &
300.1 &
B H
5.0 &
8.7 174.0% 13.7
17.0% 2.0% 15.0%
B 15%
E X
242 B
53.4 H 220.7%
77.6 H 5.3%
8.3%

- 298 -



1 <

S
jizs
R
®E
A
®E A
A 8 JVAE i
(24,086) 39,383 111,162 (21,157)
(52,790) (24,090) (102,043) 49,483
125,317 (14,361) (16,458) (36,377)
48,441 932 (7,339) (8,051)
4,416 52,857 53,789 46,450
52,857 53,789 46,450 38,399
ia
21.2
H 14.7 & 6.5 &
(i) 717 & (i)
13.7 & (iii) ot
9.6 (iv)
11.6 & (i) =
31.0 & (ii) 4.6 #
(iii) 49 #

- 299 -



B &
111.2 % 125.8 # 14.7 &
(i)
119 & (i) 5%
33.5 #
(iii) 15.2 #
(i) 59 & (i)
11.2 & (i)
5.6 & (iv) 9.4 #
39.4
B 51.2 & 11.8 &
(i)
68.5 # (i) = 74.1
H 27.2
(i) 23.4 & (i)
Cd 49.5 # (i)
6.3 # (iv)
11.9 #
24.1
H 21.1 & 3.0 &
(i) =
39.9 # 12.1 # (ii)
30.2 # (iii) 7.6
(i) 14.1 B (i)
= 11.5 &
H’EIE

- 300 —



1 <

&
102.0 # (i)
233.5
12.0 # (ii)
o (i)
12.0 # (iii)
88.8 H
= (i)
267.9 & (iii)
91.4 # (i)
6.0 &
&if
= (i)
100.0 &
3 (i)
300.0 #
3 (i)
310.0 #

e

166.0 &
[ 1 (i)
24.7 B
(i)
151.3 &
8.8 (i)
91.8 H

14.7 # (i)

e

6.0 &

320.3 # (ii)

e

130.0 # (ii)

300.0 # (i)
(iii)

e

310.0 # (ii)

- 301 -

49.5
(M
94.3 &
(i)
24.1
52.8
36.4
51
16.5
149 &
1.5 #
14.4
14.4 B



125.3

L

A <
¥
¥
i
¥i

B

(i1)

A

A

ff

DIE]

5

-+

R

- 302 -

420.2 # (i) 120.2

151.0 # (iii) 22.6
3 L3

A i A

114,236 181,759 177,827 248,481 217,349
94,645 165,954 165,181 165,764 166,358
20,753 47,903 50,170 19,152 43,513
4,662 7,102 18,774 13,953 20,060
42,877 45,084 40,722 56,153 71,078
30,200 6,801 4,392 408 3,133
1,000 4,000 86,843 14,500 12,500
— 12,009 3,284 5,201 5,003
52,857 53,789 46,450 38,399 57,411
361,230 524,401 593,643 562,011 596,405
35,630 85,116 51,570 41,862 43,600
3,877 5,213 16,402 16,060 25,342
— — 179 — —
— 6,345 15,781 10,928 5,540
16,651 20,391 25,996 31,700 24,805
14,845 26,751 11,559 — 2
— — — 162,670 162,670
— 1,210 1,337 1,597 1,458
529 781 4,094 3,929 4,961
300,078 300,674 300,247 270,335 259,285
— — 730 762 788
371,610 446,481 427,895 539,843 528,451
(10,380) 77,920 165,748 22,168 67,954

10.4

300.1 #
10.4 #
779 (i)



1 <

67.5 & (i)
= 713 & 27.2
H# (iii) 12.0 # (i)
23.4 &
(ii) et 49.5
B (i) 6.3 & (iv)
119 &
779 &
165.7 # (i) 11.7 &
(ii)
82.8 (iii)
= 335 &
(iv)
15.2 & (i)
4.4 B (ii) 8.7 #
(iii) ik 7.3 H O (iv) 11.2 &
(v) 9.4 #
(vi) 5.6 & (a)
(b)
165.7 &
222 ¥ (i)
B Tube Industry Investments 162.7
H Tube Industry Investments Ying Stone Tong Chuang Sheng
De BVI Tong Chuang Shun De BVI Tong Chuang Xing De BVI Tong Chuang
Chang De BVI 162.7 & Tube
Industry Investments Guan Dao Investments 10,000 (i)
72.3
(iii) %%
31.0 & (iv) fix 8.1 #

- 303 -



1 <

H

&

(i)

g

st

29.9

14.9

ik
5
31.1

7N

—he

S

68.0

e

&

(iii)

e

=)

(iv)

i

(i) 70.7 & (i)
15.4 #
222 &
(i) = 24.4
19.0 # (iii)
11.1 &
12
%
A
NI 4 JAE
61,725 85,123 72,464 79,558
8,495 42,614 50,925 63,132
44,016 54,022 54,438 105,791
114,236 181,759 177,827 248,481

- 304 -



1 <

Vi 1
4
ANAE oF: JNAE
0 30 63,271 81,088 98,168 132,717
31 90 42,412 70,921 46,332 67,344
91 180 5,215 24,608 18,432 37,550
180 3,338 5,142 14,895 10,870
114,236 181,759 177,827 248,481
i3 114.2 #
67.6 59.2% 181.8 #
%
181.8 & 177.8 i3
248.5 H
HVAC
ik
=
1.0 # 1.0 & 35
1.0 #
R
BE
A
BE A
% 4 JAE il
91 75 70 102
i
365 151

- 305 -



M &
91
75
70
102
HVAC
H
233.1
93.8%
"% EREM H®HH
HH
AN
i =
A
NAE A J\AE
98,214 172,096 171,464 172,324
(3,569) (6,142) (6,283) (6,560)
94,645 165,954 165,181 165,764
= 20,753 47,903 50,170 19,152
115,398 213,857 215,351 184,916
98.2 &
172.1 &
1715 # 172.3 #
3.6
6.1
6.3 H
6.6
= 20.8
47.9
HEH
ZIN
50.2 = 19.2
&

- 306 —



1 <

0 180
%
i
N i3

7N = N S

AR
% A J\AE
0 60 51,309 113,221 108,918 109,073
61 180 23,770 44,691 50,498 46,279
181 1 19,445 3,394 995 7,653
1 121 4,648 4,770 2,759
94,645 165,954 165,181 165,764
36.4 H
23.8 H
i
i3 i3
7 9

17

- 307 -



- 308 -

M &
152.6 # 92.1%
R
BE
A
BE A B
% A J\AE il
@ 61 51 50 62
HH
2N
) 77 66 68 79
(1)
i3 365 151
() o=
% 365 151
61 51
50
62
HH
AN
77
66
HH
ZIN
68
79
&
%
H 9



1 <

>l

5% 10%
6 24
R
A
% A J\AE
4,662 7,102 19,026 14,407
— — (252) (454)
4,662 7,102 18,774 13,953
A
NAE 4 J\AE
4,194 6,204 15,069 10,826
468 898 3,705 3,127
4,662 7,102 18,774 13,953
4.7 7.1 B 18.8
14.0 B
(i) (i)
3.7 B
26.5%
4 - H
429 45.1 #
40.7 # 56.2

- 309 -



- 310 -

M &
TR
A
NAE 4 J\AE
17,988 33,867 35,688 41,523
22,409 7,336 852 6,150
123 2,426 1,544 2,459
2,132 272 656 1,897
— — 1,508 3,261
225 1,183 474 863
42 877 45,084 40,722 56,153
42.9
2.2 45.1 #
15.9 #
15.1 #
40.7 &
6.5
56.2 & (i)
5.8 & 5.3 (i) 1.8 #
30.2 6.8 4.4 B
] 14.8 &
11.6 #
30.2
6.8 &
4.4 B
0.4
14.8 &
26.8 #
11.6 #



1 <

i3 34 22

P AR & &

L‘\

1.0 &
40 #H
86.8
145
(i) (ii)
L3 Ak BEHA BEBHA B AP
& & AV AVEE AV & % i
N E3 A AV
1,000,000 4,000,000 86,200,000 14,500,000
5%
9,000 43,000
5%
9,000 43,000

- 311 -



i)

(i)
(ii)

- 312 -

200

AFE A
i i
%

53,400
267,850
(320,905)

655

1,000
91,800
(89,084)

284

4,000
233,450
(151,517)

267

86,200
94,300

(166,833)
833

14,500

£



i)

i

0.6 &

e

63.3 &

e

124 5

&

0.6

- 313 -

(ii) ¥

9.5

(iii)
(iv)



1 <

"5 L%
B
ZIN
30
HH
ZIN
35.6 85.1 51.6 & 419 #
VN L}
A
ANAE 4 JUAE
35,630 57,020 51,570 41,862
= — 28,096 — —
35,630 85,116 51,570 41,862
m 35.6 #
85.1 #
HH
AN
51.6 &
= 419 B
N = N s
4
% 4 JVAE
0 30 21,677 33,291 24,120 21,266
31 60 2,339 3,289 7,755 7,781
61 120 1,070 17,279 7,720 6,859
121 180 693 1,320 5,398 2,356
181 360 7,062 840 5,346 2,008
360 2,789 1,001 1,231 1,592
35,630 57,020 51,570 41,862
BE
A
BE A ¥
% 4 JVAE il
1) 29 23 21 23

- 314 -



1 <

)

365 151
29 23 21
i
36.2 86.5%
i
%
3.9 H
5.2 16.4
16.1
4 H
68.9% 62.5% 63.5% 61.0%
0.5 #
0.2 #
0.5 #
0.2 #

- 315 -



1 <

i

(i)

7N

6.3
15.8 &
10.9 # (i) (i)
A
% A J\AE
3,835 5,610 4,840 5,518
1,699 2,751 4,969 2,597
398 1,126 4,792 5,631
3,332 3,407 1,079 1,288
4,151 4,843 5,526 5,863
— — 1,247 1,237
— — — 839
3,236 1,943 3,111 8,391
— 711 432 336
16,651 20,391 25,996 31,700
5.0% 5.0% 4.0% 5.0% 4.0%
16.7 &
(i)
(i) (ii)
(i) 5.3 #

- 316 —



1 <

B e R

25.0 & 22.9 & 304 =

e

18.1 &
14 15 28 27

5% 20% 0 (ii)
(iii)

- 317 -



1 <

S

©O© O N oo O B W NN

= s s
B~ w Np -k o

/N

AR B

&34

31
31
31
31
31
31
31
31
31
31

31
31
31

64
160
124
213
187

32
143

87

45
114

77

15
19

- 318 -

357
408
340
471
495
316
312
140
213
125
312
868

16
45
56

(310)
50

(236)
39
33
54

20

16

ey

Br

373
453
396
161
545
324

76
179
246
179
312
888

16

ey

Br



i)

i

&

2

AR B

O O «+H O M I O
O O O I —+H o O
< MO T T O AN

I w0 w0 r~ 0O 0 O
o M O O W «— N
o~ o~
N < © +H I O O
N N OO O <t M~ <
< M M — n o~
N < O WO O
M M~ M N N < w0
i N AN AN
~ = o o
N M M M M oM o

N © M < IO~ O

243

64

31

179

140

31

34
26

49

31

13
15
14

26

28
48

31

43
378
929
215

27

16

373

31

31

41

888

179

130

31

12

36
25

88
74

31

25

31

16

W

- 319 -



- 320 -

7 I < ¢
®E J\AE AR JE
Ay
i
] H ? i
2 A T & # A &
4

(a) (b) (a)+(b)
2 48 205 488 (166) 322
6 31 81 359 15 374
17 31 36 — 160 160
18 31 52 — 100 100
3 48 297 481 (235) 246
19 31 210 - 100 100
20 31 19 — 200 200
21 31 28 — 100 100
4 48 127 448 (201) 247
22 31 18 — — —
23 31 73 — 100 100
24 31 32 — 200 200
5 31 195 613 (613) - 1
25 31 28 — 100 100
26 31 18 — 50 50
7 48 93 294 41 335
9 31 41 266 12 278
14 31 77 43 21 64
10 48 170 243 41 284
15 31 51 26 18 44
27 31 118 — 46 46
13 31 47 34 14 48
12 48 49 929 13 942
8 31 137 215 36 251
28 48 58 — 50 50
29 21 23 — 100 100
30 31 35 — 100 100
31 48 45 — 350 350
32 13 2 — 100 100
33 20 20 — 100 100

1.

2.

3.



1 <

T

27

17
18

19
20
21

22
23
24
25
10
26
13
34
28

30
31

14
33

12
15

E

13
20
13
20
13
13
20
13
13
13
20
13
13
13
13
20
13
13
13
20
13

20
13
13
13
20
20

- 321 -

29
90
73
42
50
21
67

16
19
68
20
40
29
10
50
12
32
12
37
68

47

25
59
31
31
16

46
322
374
335
160
100
246
100
200
100
247

100
200
100
284
50
48

50
251
100
350
278

64

100
942
44

23
41
24
18
80
50
43

33

50
370

38
20
51
30
23

(250)

W

69
363
398
353
240
150
289
100
200
100
280

150
570
100
322
50
68
51
80
274
100
100
279
93
35
100
950



1 <

%R

O 0O ®w >

i

ANAE

*F K

CDM

H

- 322 -

A
H’

i

85
6,344 6,344
2,598 2,598
2,074 2,074
2,038 2,038
1,981 1,981
1,529 1,529
1,438 1,438
1,129 1,129
1,065 1,065
955 955
3,799 3,799
24,950 24,950

I e

o o 0o o



r > T X

i

HE

=

}
4
OS5

4,397 —
3,266 3,266
538 538
1,417 1,417
1,411 1,411
995 995

891 891

3.2 & ik 1.3

- 323 -



1 <

%R

%R

- 324 -

H’

3

§5
784 784
779 779
649 649
7,807 7,743
22,934 18,473

13



1 <

%P

J\AE

%P

)

#®

3.2

- 325 -

}
4
OS5
2,652 2,652
2,180 2,180
1,973 1,973
1,927 1,927
1,384 1,384
1,290 1,290
1,256 —
1,198 1,198
1,117 1,117
868 868
14,604 14,604
30,449 29,193
ik 1.3

" &

2 14
3

9 27

6 15
23

5 10
4

7 13

5 10

5 10
18
24



i)

%P

AA
AB

AC

AD

#

H

- 326 —

55

2,026

1,652

1,647

1,291

945

916

839

2,026

1,652

1,647

358

945

916

839

23



%R

41

AE

AF

*F K

0.6

i

Zan

1.2

g

Zan

- 327 -

1.3

H’

3

85
587 587
580 580
579 579
7,064 4,363
18,126 14,492

1.6 &

10

20



1 <

&
19.2 # 8.9 27.8 H
21.8
7N
BE
A
BE A JE
%Y 4 J\AE il
19,164 8,924 27,847 21,846
E 5.01
5.10
15%
& K
A
INAE A J\AE
226 598 3,823 7,537

- 328 -



1 <

igl izl
(i)
259.3 H 189.2 & 70.1
(i) M
1.9 & H (iii)
162.7 B
N

A 4

~ 4 J\AE

W Afk
fl — — 1,622 1,290 1,079
— — 1,622 1,290 1,079
WAk

il — — 730 762 788
— — 30,025 — 70,080
— — — 100,124 189,205
300,078 300,674 270,222 170,211 —
— — — 162,670 162,670
300,078 300,674 300,977 433,767 422,743
) 300,078 300,674 302,599 435,057 423,822

- 329 -



1 <

43.4

i 4
AAE 2 A
i
— — 30,025 — 70,080
— — — 100,124 189,205
300,078 300,674 270,222 170,211 —
300,078 300,674 300,247 270,335 259,285
R
BE BE
4 4
BE K
A 4 AR il i
4.7% 4.7%-4.8% 4.4%-4.8% 4.4%-4.7% 4.4%-4.6%
375 48.9 H
43.4 H 440 #
100.1 &
189.2 #
300.1 &
300.7 270.2 # 170.2 &
%
12.0
3.3 B 52 & 5.0 &
375 H 49.9 # 48.9
- 44.4 H 44.0 # L)
20

- 330 —



1 <

359.0

MEAR

izl

itk

i

itl

1.9
0.4

i

i

100.0 &

fH 12 i i i

i) i i)

i

2 2
A i3 I
— — 730 762 788
— — 1,622 1,290 1,079
— — 2,352 2,052 1,867
2 2
N i3 A
— — 824 841 854
— — 865 882 896
— — 830 453 210
— — 2,519 2,176 1,960
— — (167) (124) (93)
— — 2,352 2,052 1,867
i) i)
icl 2.4 B 21 B
FH
0.4 # 0.4 B Gisl

- 331 -



1 <

Tube Industry Investments B
162.7 &
162.7 #
Tube Industry
Investments i s Ying Stone Tong Chuang Sheng De BVI
Tong Chuang Shun De BVI Tong Chuang Xing De BVI Tong Chuang Chang De
BVI # 162.7 &
Guan Dao Investments 10,000
& A
" AflE MWK
Vi
34 #H
i 18
0.2 # i
() e %
B

271

- 332 -



1 <

(if)

(i) #F &

250
40,000
(iv) EIk B
1.3 & 37.4 &
23.0%
21.7% 22.8%
#H 54 =i L
(1)
(iii)
(i) A
52.9 & 293.6

- 333 -

B
82.8
17.7%
(i)
379.3

100.0 #



1 <

(ii) wF M & 7
i
#
22 55 73
380 450
it
375,000
1.9 &
=
(iii) 5 B
Tt
87.4 361.4
& 559.3 539.9% e
(iv) ## oF
71 B

- 334 -



1 <

CiNY |
s
BE
4
BE A B
ANAE 4 J\AE 1l
(%)W 17.7 22.9 23.0 22.8
(%)@ 11.9 27.7 26.8
(%)® 4.2 10.7 12.6
A
% 4 JVAE
i &%
) 1.0 1.2 1.4 1.0
©) 0.7 0.8 1.0 0.6
& nR
% © 148.2 107.4 79.9 109.7
) 26.1 7.1 9.3 8.4
(1) 100%
(2) 100%
(3) 100%
(4)
(5)
(6)
el 100%

- 335 -



1 <

@
11.9%
27.7%
26.8%
4.2% 10.7% 12.6%
i
1.0 1.2 1.4 1.0
0.8 1.0
0.6
& fafR
148.2% 107.4% 79.9%
109.7%
Jé\ﬁ
26.1
7.1 (i)
(i)
9.3
8.4

— 336 —

0.7



T - SR ¥

Wk W Ble W
H
13.19
i
36.4
11.1
14.2
9.1 &
£
H

W

e

B
S
7.8

30

2.13

i

- 337 -

39

7 13.13

ANy
42.3
12.9

16.5

=

)



1 <

J@\
22.6
H H
%
H#
%A & WA
iy Je PN 5
81
10.4 B 1.4 #
20,752 11,438

- 338 -



1 <

H
162.7 #
Tube Industry Limited B
Tube Industry
Investmentsis Ying Stone Tong Chuang Sheng De BVI Tong
Chuang Shun De BVI Tong Chuang Xing De BVI Tong Chuang Chang De BVI
162.7 & Tube Industry Investments Guan
Dao Investments 10,000
# ()
(i) (iii)

- 339 -



e

Fie

hii

2.13
19.0% 27.3 B
FHE
H
22.3% 321 &
HE
=]
15.7 &
Lo
2540
9.4% 13.5
8,043.0
10.0% 14.4 #
10.0% 14.4
i
H
10.0% 14.4

7N

e

31.8 &

37.3 B
9.4%

e

15.7 &
H

16.7 &

16.7 &

e

16.7

~ 340 -

13.5

167.3

100.0 &



e

0.04
° 9.9% 14.3 # 16.7 &
2.40 N 1.86
i
i
.3
B
0.8% 0.7% =
440 1,270
281,000 330,300
#®
452.3
938.2 1,214.8 & 405.0
799 H 214.7 B 279.2 92.1

- 341 -



e

- 342 -



a8’

£ B

AR
ARE
£ B

*M ARE

— 343 -

22,000,000



a8’

(i) (ii)
(iii)
%
2 TR
g% i B -
W om
1.86
Vi
22,000,000 24.8% 22.4% 5.1%
2.13
N
22,000,000 24.8% 22.4% 5.1%
2.40
i
22,000,000 24.8% 22.4% 5.1%
&K W ®’E m
H
— & i
T

~ 344 -



a8’

()

(ii)

(iii)

(iv)

(i)

(iii)

8.01 8.24

— 345 -

(b)



(V) ey A

AfE e

b
%

(6)
()

(ii)
(iii)

10%

P

— 346 —



Ty

AT

K

»
i

#r

(a)

(b) &

9,840,000 &

~ 347 -



()

(i)

(i)

(iii) &

(iv)

(V)

(vi) i

(vii)

~ 348 -



(b)

(viii)
(ix)

(%)

(xi)

(H5N1)

(i)

(iii)

(iv)

i E

1t

(HIN1)

— 349 -

%

B



(V)

(vi)
(vii)

(viii)

(ix) JE

pEd

(xi)

(xii)

(xiii) i

(xiv) %

(xv)

- 350 —



(xvi)

(xvii)

(a)

(b)

(c) 7

(d) &
gk

W WM 7B R S

10.08

- 351 -



(a)

(b)

(a)

(b)

10.07

VaNy

()

12

10.07(2) (2)

VaNy

(&) (b)
2.07C

- 352 -

Vany



ﬁ [ S

N
HAM
&
()
(b)
(c) (&) (b)
(d) (@) (b) (c)

- 353 -

)

Eic



T

(i)

()

F!B%IP

(b)

(c)

(d)
()

(@) (b) (c)

H
(a) (b)
izl 7~ 1
(@) (b) (c)
-
& 10.07(3)
%§
HiS
(a) (b)
(@ (b) (c)

(b) (c) (d)

- 354 -

(c)



(i)
()@ (b) (c)

(iii) ()@ () (c)

(iv)

Eiid

(i) 10.07(2) 2

(ii)

— 355 —

T



=

2.13

i

3A.07

1.86

423 H

— 356 —

2.40

3.0%



W

- 357 -



B (3

£ B
i
° 7 7 9,840,000
i
° S 7
88,560,000
o i T
[ ]
98,400,000
22.683%
i
T 5 11
k5
9,840,000
10.0% 7 g
i
2.3%

— 358 —



& B

Ac

Ac

18

4.2

r
4,920,000 &

HKEX-GL91-18
A

- 359 -

i

=



£ # 173
f&
(@)
(i) F
H
(ii) H x
15 9,840,000
i i
19,680,000
20.0%
(iii) i i
(1)15 50  (2)50
100 (3)100 18 4.2
T i
29,520,000 (1)
39,360,000 (2) 49,200,000 (3)
30.0% 40.0% 50.0%
(b)
(i) %
iy &
9,840,000 7 7
19,680,000
20.0%
(@) (i)  (b)(ii) i

1.86

HKEX-GL91-18

— 360 —



2 € ek
7 e
18 4.2
HKEX-GL91-18
&
R
TR
7 2.40
1.0% 0.0027% 0.005% 2,000
4,848.37
2.40
&
fig B
#
88,560,000
90.0% F
20.4%
Bt
S 7

- 361 —



& K 173
e
i
i
H
W T4
%& _
i
% 8 fic
2.40
1.86 F
2.40 1.0% 0.0027%
0.005% 2,000 4,848.37
2.40
H
H

- 362 —



B (3

i www.mechpipingtech.com

www.hkexnews.hk

10.0%

- 363 —



& B

il

2R OB OB

www.mechpipingtech.com

B
.

www.hknews.hk

#r

— 364 -

A

i

— 13.

155

30



& B

2,000

— 365 —

1553



i

18

elPO

elPO
(i)

www.eipo.com.hk

elPO

e

— 366 —

elPO

(1)



i ﬁ #
&
[ ]
° &
[ ]
([ ]
[ ]
T &
A
www.eipo.com.hk
i i
& zN
1%
(1)
"o »n
A
183
43
U »
T HE
833
12 1214A
A
189
19

~ 367 -



iy n
&
71
19 2505-10
(ii)
£ 5
i
H B =
L i
HE
%‘
8 1

— 368 —

505

80
42-46

162



m B (5
W
n
- B & # o= =
.
.
.
.
.
.
.
.
.
(C I
R
elPO N
(i) 2
7
&

(i)

- 369 -



i

il

(iii)

(iv)

(V)
(vi)

(vii)

(viii) &

(ix) &

(x)

(xi) i

(xii) ()
(ii)

(xiii)

(xiv)

902

7N

r
(h)(3)

- 370 —

VaNy



] s &
(xv) i
H
N ]
= R L

1 B

N AN
(xvi)
(xvii)

H
(xviii)
elPO 7N
(xix) ()
i N (i)
N
B H N
elPO ih
elPO
www.eipo.com.hk
elPO 7N
7N
elPO

elPO

- 371 -



i iy (5
elPO 53
www.eipo.com.hk 24
elPO
i L
elPO
elPO i N
elPO
N
elPO
VN & 40
N 40
342E
O
elPO # A
elPO www.eipo.com.hk [ RHE L
ERARAT]  elPO
e 7 o+ B o Wl
HF
N

- 372 -



i

£y

%

2979-7888

(https://ip.ccass.com) *

7N

- 373 -

N

#



] s £
R
N g
H H
é
Jt ﬁ T S - SN
N i
(i) &
(i) &
o e i
[ ]
° TN
° N
[ ]
s R
o #
i
o H

pl:d

- 374 -



i

il

7N

- 375 -

40

VAN



] s £
s s
%‘
H T I SN
i R 7R
H N
95 7’;5
R S H
i
R H
R i i
2,000 N 2,000
R
H

- 376 —



m = B
WA ¥ M o~ W
(1) R

[ ]

[ ]

[ ]

[ ]

[ ]

[ ]

[ ]

[

24
N
7N

L &

" i1
g N
N H
i
N
» 17 S 4015
N
40 342E

- 377 -



] s £
il &
F
%%
+ i) %
H N e
elPO & elPO
#H JE
elPO H
TR
R
(i) (ii)
G N
H
[ ]
[ ]
F elPO
ZN H N

- 378 -



] s £
° #
° =
[ ]
9. # £ 1B 4%
elPO 2,000 &
2,000 R

www.eipo.com.hk

10. & REE B
A

- 379 -



i iy (5
A
11. &
www.mechpipingtech.com www.hkexnews.hk
A i
& & &
[ J
www.mechpipingtech.com www.hkexnews.hk
[ J
24
www.iporesults.com.hk https://www.eipo.com.hk/en/Allotment
https://www.eipo.com.hk/zh-hk/Allotment
[ J
2862 8669
[ J

— 380 —



i =

il

i & RV

(i) M it
H

7~ AN

%’?
40
7

(i) f 2 =KH B 4B

elPO

(iii) fidfr # Aic

- 381 -

elPO

342E



i

il

13.

14.

(iv) i

2.40

=y
AN

pl

P

- 382 -

7
= 0y
50.0% 7
— &
H
AN
B
ZIN

VAN

elPO



i =

il

7~ 7~

(i)

H
8

= &
H
HH
AN
E:y HH iy
N AN N
B B
N N
HH
AN
BHEH
AN
E:Ey )
N PNy
B
(i) M %
1,000,000 7
& H
= = H 183 17 1712-1716

g

—

N

- 383 -



T T _— .
AN = 224 i
N
1,000,000 % - .
7N
(ii) fif oW
1,000,000 & -
%g 1,000,000 7 m
N
=R
& %
N
]
i
T
[ ]
F
i
G = ~
ik
(iii) elPO i
1,000,000 i
=2 T ax .
; = & 183
17 1712-1716

- 384 -



] s £
VINEVN
1,000,000 7 =
NN
TR
= NN
(iv) i & o
&
7& F
N N
° = G
%< éé
[ ]
H
%
%
H
. s N
H
[ ]
%’<

— 385 —



i

il

15.

A %k

— 386 —

Th T4



i

1-1 1-73 o

Deloitte

FUERBLERARAT & & # N #

-4 1-73 TR b 48 A PR #)

1-4 1-73
IE] H
# ¥ W & "
H 1
#H
Ty

F 7 200

_|_1_



i

2410

Ly

&

_|_2_

i



i

W

g

3

N

P wmel &

12

fil

(£

_|_3_

B

A



i

i

st

)
<4

<

_|_4_



i

10
11

13

Bz J Bz fi
N i NV N i
452,283 038,160 1,214,839 444,828 411,414
(372,306)  (723,420)  (935,687) _ (348,328) _  (317.,770)
79,887 214,749 279,152 96,500 93,644
361 64 399 189 555
5,801 (944) 1,090 (1,445) 6,074
(20,624) (48,445) (65,909) (25,054) (21,881)
(11,711) (22,626) (26,248) (9,245) (9,446)
(21,871) (33,845) (49,990) (17,323) (17,614)
(1,547) (2,769) (92) (338) (479)
(1,159) (14,957) (14,464) (5,864) (5,251)
— — (4,529) — (6,609)
29,137 91,227 119,415 37,420 38,993
(4,952) (13,650) (17,944) (6,135) (6,732)
24,185 77,577 101,471 31,285 32,261
— — — — 149
24,185 77,577 101,471 31,285 32,410
4571 39,837 52,146 16,071 19,930
19,614 37,740 49,325 15,214 12,331
24,185 77,577 101,471 31,285 32,261
4571 39,837 52,146 16,071 20,159
19,614 37,740 49,325 15,214 12,251
24,185 77,577 101,471 31,285 32,410
0.059 0.232 0.303 0.093 0.091

_|_5_



2% Hi]
Mo

‘ i

Al i g
14 209,894 200,184 208,386 222,499
15 2,851 1,247 1,799 1,370
114 705 4,221 3,525
212,859 202,136 214,406 227,394
16 114,236 181,759 177,827 248,481
17 94,645 165,954 165,181 165,764
pe 18 20,753 47,903 50,170 19,152
20 4,662 7,102 18,774 13,953
21 42,877 45,084 40,722 56,153
22 30,200 6,801 4,392 408
23 1,000 4,000 86,843 14,500
24 — 12,009 3,284 5,201
i 24 52,857 53,789 46,450 38,399
361,230 524,401 593,643 562,011
= 25 35,630 85,116 51,570 41,862
26 3,877 5,213 16,402 16,060
27 — — 179 —
28 — 6,345 15,781 10,928
29 16,651 20,391 25,996 31,700
22 14,845 26,751 11,559 —
22 — — — 162,670
— 1,210 1,337 1,597
529 781 4,094 3,929
30 300,078 300,674 300,247 270,335
il 31 — — 730 762
371,610 446,481 427,895 539,843
(10,380) 77,920 165,748 22,168
202,479 280,056 380,154 249,562
it 31 — — 1,622 1,290
202,479 280,056 378,532 248,272
32 86,000 86,150 86,300 —
17,831 57,713 108,493 248,272
103,831 143,863 194,793 248,272
98,648 136,193 183,739 —
202,479 280,056 378,532 248,272

_|_6_



_|_7_

42

21

29

22

32
38

11,217

3,261

3,261

3,645
6,225

9,870

(6,609)

4,608

4,608

4,608




i

5
fit
A
1
#
f
#
9 2
#
B
1 2
i
# 32
fiz

i W
iy
g % H O i e fik 48 I\ &%‘.
b a

36,200 — — 1,126 — (245) 37,081 163,815 200,896
- - - - - 4,571 4,571 19,614 24,185
- - - 783 - (783) - - -
— — - - — (2,260) (2,260) (20,34 (22,602)
52,000 - 15,095 - - - 67,095 (67,095) —
(2,200) — (456) - - — (2,656) 2,656 -
86,000 — 14,639 1,909 — 1,283 103,831 98,648 202,479
- - - - - 39,837 39,837 37,740 71,577
— — - 3,726 — (3,726) - — —
150 - 45 — - - 195 (195) -
86,150 — 14,684 5,635 — 37,394 143,863 136,193 280,056
— — - — — (1,539) (1,539) (1,456) (2,995)
86,150 — 14,684 5,635 — 35,855 142,324 134,737 277,061
- - — — - 52,146 52,146 49,325 101,471
- - - 5,215 - (5,215) - - -
150 — 173 - — — 323 (323) —
86,300 — 14,857 10,850 — 82,786 194,793 183,739 378,532
= - - - - 19,930 19,930 12,331 32,261
— — — — 229 — 229 (80) 149
— — — — 229 19,930 20,159 12,251 32,410
(86,300) — 108,403 — — — 22,103 (184,773  (162,670)
- - - 2,756 - (2,756) - - -
— 11,217 — — — — 11,217 (11,217) —
— 11,217 123,260 13,606 229 99,960 248,272 — 248,212
86,150 — 14,684 5,635 — 35,855 142,324 134,737 277,061
— — — — — 16,071 16,071 15,214 31,285
— — — 1,607 — (1,607) — — —
86,150 — 14,684 7,242 — 50,319 158,395 149,951 308,346

_|_8_



23 i
(a) I
10% % 50%
#
(b) (i) 1
Bt B (i)
B (iii) B
1 B

_|_9_



53 i
R T
e I BE il
N i A I\ B
i3
29,137 91,227 119,415 37,420 38,993
1,547 2,769 92 338 479
1,159 14,957 14,464 5,864 5,251
10,982 17,796 17,775 6,889 7,715
899 736 1,870 — 18
— — (643) 1,800 643
— — 179 — (179)
1,005 996 3,457 770 997
(655) (284) (267) (110) (833)
(357) (48) (117) (57) (17)
43,717 128,149 156,225 52,914 53,067
14,144 (68,519) 475 (8,760) (71,651)
(39,915) (74,078) (2,590) (51,736) (860)
E (12,115) (27,150) (2,267) 16,091 31,018
(1,441) (2,440) (11,924) (1,130) 4,619
(1,262) (2,207) 5,870 (19,563) (13,678)
(30,196) 23,399 2,409 4,093 3,984
Lt 11,510 49,486 (33,546) (35,653) (9,559)
(1,475) 1,336 11,189 5,115 (342)
3,572 3,740 5,605 3,892 4,865
— 6,345 9,436 1,543 (4,853)
— 1,210 127 279 260
(7,639) 11,906 (15,192) (6,561) (11,559)
(21,100) 51,177 125,817 (39,476) (14,689)
(2,986) (11,794) (14,655) (6,882) (6,468)
wOm OB &% (24,086) 39,383 111,162 (46,358) (21,157)

- 1-10 -



ES W E i
N i )V )V i
RN
(14,665) (8,810) (24,731) (5,828) (17,625)
(114) (705) (4,221) (4,221) (3,525)
— 102 — — —
655 284 267 110 833
357 48 117 57 17
— (12,039) (3,284) (468) (3,247)
— 30 12,009 10,997 1,330
(267,850) (91,800) (233,450) — (94,300)
320,250 88,800 151,250 4,000 166,000
(6,000) — — — —
6,000 — — — —
37 (91,423) — — — —
HEE K B 4 (52,790) (24,090) (102,043) 4,647 49,483
&
— — (1,508) — (914)
420,200 310,000 300,000 — 100,000
(120,200) (310,000) (300,000) — (130,000)
(151,000) — — — —
— — — — 11,217
— — — — (11,217)
il — — (68) — (343)
(22,602) — — — —
(1,081) (14,361) (14,882) (5,864) (5,120)
&% B OB &% 125,317 (14,361) (16,458) (5,864) (36,377)
2 4 H b
& 48,441 932 (7,339) (47,575) (8,051)
i & %
& 4,416 52,857 53,789 53,789 46,450
i 2 £ E
i 52,857 53,789 46,450 6,214 38,399

- 1-11 -



i

23
7 .
n & - &5 [
22
Ying Stone Holdings Limited Ying Stone
3 7 H 7
5 5
e
B 28.04% 10%
86.67% 52,000,000
96.67% % 3.33% ¥ ¥
B ¥ %}58,000,000 2,000,000
B B
%151.28% 51.28%
B B
50% E P
B
e
£ e
B B 28.31%
59.21% B B
5 B
ik fia B

- 1-12 -



i

15

39

W
&
&
okl A
3

99E

16

39

- 1-13 -

o

16

39



& ®5% iR &
4
i
-5 39%% 7,102 165,954 1,247 37,394 136,193
F M
ok
R
(171) (3,352) 528 (1,539) (1,456)
J\AE
h—F M
0%k 6,931 162,602 1,775 35,855 134,737
HH
N
i3 10,000,000 =
B
3,352,000 171,000
528,000
i3 12 B2
%
12
# A =
H 39
& & & 1d
7 9

- 1-14 -



i

17

28

g R

L

N

el

PN

il

16

36

- 1-15 -



i

- 1-16 -



- 1-17 -

23 i
%5
# 4 5
G
& 12
7 19 i
itk
i it 2
Vi
7 5



i

E1ace

«

- 1-18 -



i

U]

by

&

- 1-19 -



i

()

(b)

(c)

Wt

]

- 1-20 -



i

> W5

&

i s 48

- 1-21 -



15

- 1-22 -

2 Fil
#
111
& i
&



i

&
()
()
40(c)
(i)

(i)

B

- 1-23 -

223

39



i

— 1-24 -



i

(i)

(i)

12

e

1%

i

12

1-25 -

12

T
a~

B

10,000,000
ik

S



i

B

i

i

%

hi

i

b

hi

- 1-26 -

50

B

30



i

!

- 1-27 -



i

&

Afg

&

sy
A

- 1-28 -



i

" & AfF
M
wmok
MORE W
&
&
&
e
# Vv il
il
° N

itk

- 1-29 -

TN

Hr



23 i
[ ]
[ ]
[ ]
il il
16 * 17 # H
btk i) i)
16 il
H H
il #l
#l il il
il il
il #l %
#Hl
il
ik
il
il il Gis)
Vil Vi) i)
il
il
.
7 17 Vi i) 16
° il

- 1-30 -



il
il

- 1-31 -



23 i

& B
Hh i

W i

3
W% 39 E S "5

94,645,000
3,569,000 165,954,000 6,142,000

- 1-32 -



23 i

Wigd o ok H®5H & B )i 1 48t
17
&
®E 4 BE i}
N 4 J\AE J\EE 4
— 189,048 249,737 292,183 100,309 74,798
— 144,617 267,819 350,410 138,778 135,452
— 60,399 114,816 131,589 47,034 70,467
— 52,896 293,555 379,267 149,366 104,579
— — 2,826 10,774 2,121 3,156
5,323 9,416 50,616 7,220 22,962
452,283 938,169 1,214,839 444,828 411,414
% 0 180

- 1-33 -



i

o 37
o 15
3
HAN %P Wow
®E "z
W il L3
P 3 A M i K i M
364,907 576,818 655,546 215,358 230,919 210,008 200,889 212,607 220,054
3,932 138,559 247,510 92,642 71,246 — — — —
61,537 121,831 169,760 79,772 53,777 — — — 5,970
13,162 68,974 101,215 41,100 34,335 — — — —
1,401 17,836 13,803 4,819 5,907 — — — —
7,344 14,151 27,005 11,137 15,230 — — — —
452,283 938,169 1,214,839 444,828 411,414 210,008 200,889 212,607 226,024
WEFR &K
10%
BE P BE i

N i3 I\ 4 I\ 4
107,422 132,112 78,124 36,785 12,370

35.49%

- 1-34 -



# i T
(a) [ T 4
#
# #OOW
# #
H& i
& oW (R #
2
#
1 — 101 — 10 111
— 538 — 55 593
— 249 — 29 278
— 888 — 94 982
#
1 — 449 420 66 935
— 452 420 63 935
— 274 — 38 312
— 1,175 840 167 2,182
#
1 — 564 660 74 1,298
— 559 113 69 741
— 211 19 46 276
— 1,334 792 189 2,315
#
1 — 250 — 29 279
— 230 20 27 277
— 60 37 18 115
— 540 57 74 671
%
1 — 313 18 32 363
— 230 76 30 336
— 60 39 20 119
— 603 133 82 818

- 1-35 -



1
2
# #r
Hr
(b)y 1B H
H
Fr G i3 ¥ Fr 1,000,000
B®E 4EE ®E "
N 3 J\AE J\AE e
¥ = 955 513 519 175 140
— — 97 56 43
bz 88 84 92 36 40
1,043 597 708 267 223
£ #H ¥
B’E A BE fif
N 3 AR 2 N2 4
1,000,000 3 2 2 2 2

- 1-36 -



23 i

B A H B3 18
BE AR JE R el
AN i3 J\4E J\AE i3
H A
83 48 117 57 17
274 — — — —
4 16 282 132 538
361 64 399 189 555
10.8%
BE AERE BE &l
N ia J\4E J\ 4 S
H JiE 48
3,549 5,132 7,169 2,724 3,288
— 655 284 267 110 833
— i — — (11,735) (1,754) 824
i — — (703) — 526
(899) (736) (1,870) — (18)
1,533 (5,971) 6,094 (2,300) 353
963 347 1,868 (225) 268
5,801 (944) 1,090 (1,445) 6,074
i
12,378,000 46,000 824,000
643,000 1,800,000
i.
524,000
526,000 179,000

- 1-37 -



Sk Fil
=87 % fHER
BE A B g ]
NAE &3 J\AE J\AE &3
— 1,547 2,769 11 276 277
— — — 81 62 202
1,547 2,769 92 338 479
2904
S AP BE i
ANAE 4 J\AE J\AE 4
— — — 124 — 963
1,159 14,957 14,331 5,864 4,245
—H — — 9 — 43
1,159 14,957 14,464 5,864 5,251

- 1-38 -



10. B

®E 4R E ®E &l

NAE 4 J\4E J\AE i

192 9 29 9 7

o 982 2,182 2,315 671 818
— i 14,899 38,727 49,750 23,178 23,048
— Gin] 2,874 7,901 9,616 3,926 4,548
(9,835) (30,968) (36,587) (14,767) (17,387)

7,938 15,660 22,779 12,337 10,209

10,982 17,796 17,775 6,889 7,715
(8,364) (15,429) (15,644) (5,523) (5,964)

2,618 2,367 2,131 1,366 1,751

372,396 723,420 935,687 348,328 317,770

1,005 996 3,457 770 997

11. B

BE AR JE BE &l

N i J\4E J\AE s

— 2,567 12,219 17,742 6,075 6,314
172 (173) 226 226 (11)

2,739 12,046 17,968 6,301 6,303

15 2,213 1,604 (24) (166) 429

4,952 13,650 17,944 6,135 6,732

25%

s
15%

- 1-39 -




15%
Tube Industry Investment Limited g
# 20%
4 50%
BE AEBE BE 1l
NAE 4 J\AE J\AE 4
29,137 91,227 119,415 37,420 38,993
25%
7,284 22,807 29,854 9,355 9,748
28 1,021 1,870 614 2,232
— 1,027 — — —
(848) (2,554) (2,664) (587) (165)
172 (173) 226 226 (11)
— — — — (99)
(1,684) (8,478) (11,342) (3,473) (4,973)
4,952 13,650 17,944 6,135 6,732

— 1-40 -



12. B
22,602,000
13.
BE A WE i
A 2 I\AE I\AE 2
4,571 39,837 52,146 16,071 19,930
77,876,000 172,052,000 _ 172,376,000 _ 172,300,000 _ 220,038,000

43

- 1-41 -



i

14. ~ Wi

37

Wa

% B R 5 ¥ fi 1 i b )
49,062 25,000 64,947 1,337 56,945 2,242 671 200,204
- - 974 231 17,893 6 60 19,164
- - (56) 6) (2,042) (82) - (2,183)
- - 14,373 - 20,039 - - 34,412
— (25,000) 20,336 — 4,664 — — —
49,062 — 100,574 1,565 97,499 2,166 731 251,507
- 2,473 1,053 51 5,155 192 - 8,924
— — (25) — (849) — (111) (985)
49,062 2,473 101,602 1,616 101,805 2,358 620 259,536
3,839 12,995 - 1,135 5,727 4,075 76 27,847
— — — — (2,909) (15) — (2,924)
52,901 15,468 101,602 2,751 104,623 6,418 696 284,459
— 12,182 — — 9,272 392 — 21,846
— — — (143) (111) (16) — (270)
52,901 27,650 101,602 2,608 113,784 6,794 696 306,035
2,034 - 8,855 362 19,644 903 207 32,005
981 - 3,713 538 5,349 262 139 10,982
— — (46) (1) (1,188) (49) — (1,284)
3,015 - 12,522 899 23,805 1,116 346 41,703
981 - 5,308 506 10,496 369 136 17,796
— — (15) — (75) — (57) (147)
3,996 — 17,815 1,405 34,226 1,485 425 59,352
1,064 - 5,391 357 10,437 395 131 17,775
— — - — (1,043) (11) - (1,054)
5,060 - 23,206 1,762 43,620 1,869 556 76,073
756 - 2,244 172 4,184 326 33 7,715
— — — (131) (106) (15) — (252)
5,816 — 25,450 1,803 47,698 2,180 589 83,536
46,047 — 88,052 666 73,694 1,050 385 209,894
45,066 2,473 83,787 211 67,579 873 195 200,184
47,841 15,468 78,396 989 61,003 4,549 140 208,386
47,085 27,650 76,152 805 66,086 4,614 107 222,499

- 1-42 -



ik
3.8% 9.5%
19% 31.7%
6.3% 19%
9.5% 19%
9.5% 19%
sl
15,922,000 14,404,000 13,629,000
37,450,000
49,887,000
4
N 4 A
46,047 45,066 45,496 45,075
— — 2,345 2,010
46,047 45,066 47,841 47,085
981 981 998 421
— — 66 335
981 981 1,064 756
43,351,000 44,354,000

— 1-43 -



15. HERE
"5
&
18 5 18 B OER 8 kA Ha
511 4,553 — 5,064
225 (2,689) 251 (2,213)
736 1,864 251 2,851
392 (1,118) 149 (577)
(180) (746) (101) (1,027)
948 — 299 1,247
2 528 — — 528
1,476 — 299 1,775
(495) — 519 24
981 — 818 1,799
71 — (500) (429)
1,052 — 318 1,370
75
1.9
1.3 # 37 B
83 H 100 &
16. #H
4
) i3 I\ 4
61,725 85,123 72,464 79,558
8,495 42,614 50,925 63,132
44,016 54,022 54,438 105,791
114,236 181,759 177,827 248,481

— 1-44 -



17. 85

A

NAE A JAN:2
98,214 172,096 171,464 172,324
(3,569) (6,142) (6,283) (6,560)
94,645 165,954 165,181 165,764

oH
PNy
i3

o

72y o AN
0 60 51,309 113,221 108,918 109,073
61 180 23,770 44,691 50,498 46,279
181 1 19,445 3,394 995 7,653
1 121 4,648 4,770 2,759
94,645 165,954 165,181 165,764

i

N 28
0 50 13,487 11,580
51 90 3,477 1,332
91 180 17,468 961
180 1,923 9,941
36,355 23,814

— 1-45 -




N 4
ik 2,022 3,569
1,547 2,769
— (196)
R 3,569 6,142
H 9 9
10,000,000
™ 5 ik B 5% %
50 _
[E] _
&

50

T

— 1-46 -



1,256,000
1,256,000 10,000,000
44,214,000 53,529,000 7,210,000 2,500,000
I\ A 4R
"5 & "5 &
™ i=s FOEE [P [P [ F: W AafE
A 0.50% 83,057 10,691 59,874 7,028
B 2.00% 15,752 44 30,099 2,502
C 15.00% 27,185 1,081 27,566 2,377
125,994 11,816 117,539 11,907
% 22,384,000 31,687,000 i3
15,380,000 14,845,000 50

— 1-47 -



i

39

18. ZEHEM HH

0 180
181 1

£ 5 #
J& 48 Ko & J& 48
B 5 s 48 &
' H5 &
1A g5 i i
H
— 6,142 —
2 3,352 — 171
3,352 6,142 171
(2,511) (1,664) (91)
— (3,222) —
4,186 — 172
5,027 1,256 252
3,564 — 303
(3,287) — (101)
5,304 1,256 454
i3
N i3 J\AE

20,753 47,903 50,170 19,152

= s

HH
AN
S
NAE 4 J\AE

20,753 47,903 46,020 18,652
_ — 4,150 500
20,753 47,903 50,170 19,152

2,000,000 =

— 1-48 -



i3 sl EREM "5 i
H 9 =
HH
ZIN
HH
AN
19. HHL &
HH
AN
4
N 4 J\4E
9,900 41,951 29,054 13,616
(9,900) (41,951) (29,054) (13,616)
T
IS
20. &
Vay A
7~ A J\AE
3,221 4,662 7,102 19,026 14,407
— — — (252) (454)
3,221 4,662 7,102 18,774 13,953
HH
Ny
5% 10% 24

— 1-49 -



i

4
NAE 4 AR 2

4,194 6,204 15,069 10,826
468 898 3,705 3,127
4,662 7,102 18,774 13,953

éﬁ 9

17
21. 4 H
= -/
4 4
NAEE Lig J\AE
17,988 33,867 35,688 41,523 —
22,409 7,336 852 6,150 —
123 2,426 1,544 2,459 —
2,132 272 656 1,897 —
— — 1,508 3,261 3,261
225 1,183 474 863 —
42,877 45,084 40,722 56,153 3,261
B )5 18 & H i
g 9
12

- 1-50 -



i

22.

i

>

wE
4
AN & J\AE AN
30,200 6,801 2,920 — 31,485
- - 77 286 -
- - 695 122 —
30,200 6,801 4,392 408
60 =
i3
A 4
0 60 30,200 6,801

A

30,200

J\ AR

4,392

i

&

I\

14,820

4,812

1,357

60

&

5,990

717

1,377

60

408

- 1-51 -



=4 ] % ik
w 9
i3

4R

N g J\AE
14,845 26,751 11,559 —
60 E i3
4

Ay 4 AR
0 60 14,845 26,751 1,237 —
61 180 — - — —
181 360 — — — —
360 — — 10,322 —
14,845 26,751 11,559 —
i3

43 ﬁfi ANAE g J\AE
— — — 86,000
— — — 42,370
— — — 9,970
— — — 6,300
— — — 18,030
— — — 162,670

- 1-52 -



i

23.

Investments Limited

BBk
162,670,000

Tube Industry

Tube Industry Investments

Limited Ying Stone
162.7 Tube
Industry Investments Limited Guan Dao Investments Limited
10,000
HA
AP OAE & &
4
~ 4 I\ AR
i 1,000 4,000 86,200 14,500
il — 643 —
1,000 4,000 86,843 14,500
0]
H 3& 39 &

- 1-53 -



(i)
9,500,000 6.8710 6.9507
24, ik & EiigL 17
s
N 4 I\ 4
i — 12,009 3,284 5,201
i ii 52,857 53,789 46,450 38,399
52,857 65,798 49,734 43,600
M
0.3% 0.3% 0.3% 0.3%
(i) 75
%
0.3% 0.3% 0.3% 0.3%
# 9 12
fx
25. ®5 L%
i
2y 4 J\AE
35,630 57,020 51,570 41,862
= — 28,096 — —
= 35,630 85,116 51,570 41,862

- 1-54 -



30 = i
4
N 4E 3
0 30 21,677 33,291 24,120 21,266
31 60 2,339 3,289 7,755 7,781
61 120 1,070 17,279 7,720 6,859
121 180 693 1,320 5,398 2,356
181 360 7,062 840 5,346 2,008
360 2,789 1,001 1,231 1,592
35,630 57,020 51,570 41,862
= R =
4E
ANAE 4E J\AE
0 180 — 28,096 — —
26. =00
5,352,000 3,877,000 5,213,000
16,402,000
27. % H
4E
ANEE 4E J\AE
— — 179 —

- 1-55 -



fE 4% o ¥ A
3,523 10 100
28. fafE
4
N 4 J\AE
_— 6,345 15,781 10,928
29. H %
B’ "a
G2 4
) 4 AR
3,835 5,610 4,840 5,518 —
1,699 2,751 4,969 2,597 —
398 1,126 4,792 5,631 —
3,332 3,407 1,079 1,288 —
4,151 4,843 5,526 5,863 —
— — 1,247 1,237 -
— — — 839 839
3,236 1,943 3,111 8,391 2,806
— 711 432 336 —
16,651 20,391 25,996 31,700 3,645

- 1-56 -



30. fBE
A
Va¥: A J\AE
— — 30,025 —
_ — — 100,124
300,078 300,674 270,222 170,211
300,078 300,674 300,247 270,335
— 300,078 300,674 300,247 270,335
4.65% 4.65% 4.80% 4.35% 4.80%
4.35% 4.65% 35.49%
0.45% 4.80%
0.04% 4.39%
35
31. MEAE
o
N A A J\AE
— — 730 762
— — 1,622 1,290
— — 2,352 2,052

- 1-57 -



i

4F
NAE J\4E
il

_ — 824 841
— — 865 882
— — 830 453
— 2,519 2,176

— (167) (124)

el — 2,352 2,052
id

INAE J\4E
il
— — 730 762
— — 808 840
o — 814 450
— 2,352 2,052
il i) i
il i)
4.8%
il
#ll
el 68,000 343,000

- 1-58 -



32. B
A
F
4 &
0.0001
500,000,000 50,000 50 335
i 16,267 2 — —
il 503 — — —
16,770 2 — —
i 16,267
ii. £12.999%
Tube Industry Investments Limited Guan Dao Investments Limited
Meining 11,217,000
Meining Guan
Dao Investments Limited Meining
Meining Investments Limited 503 2.999%

0.0503
11,217,000 ik

2.999%

1-59 -



i

33. ]

34.

o>y
Hal

oy
Ehl

=
Hu|

&3
A

107,422
8,806

91,423
1,159

- 1-60 -

132,112
13,461
165
33,073

14,957

I\

78,124
13,251

1,237
14,331
14,121

766

52

I\

36,785
5,590

630

5,864

41

12,370
5,305

237
4,245
224

1,247

46



i
3. &
36. &

B W
i
¥
®BE AP ER i
N iR I\ A= AR
H
& 1,408 2,109 2,226 800 893
— 840 888 200 266
A
153 299 366 139 174
1,561 3,248 3,480 1,139 1,333
g
4R
N i3 J\AE
— 12,009 3,284 5,201
— — 37,450 49,887
_ — 43,351 44,354
— — 2,000 —
— 12,009 86,085 99,442
3
i3
Ay g J\AE
226 598 3,823 7,537

- 1-61 -



i

37.

B
91,423,000

i L

Etl

(b) B B M F

()

(ii)

- 1-62 -

15%

34,412
57,011

91,423

91,423

223,040
(144,932)

78,108
(9,794)
(8,431)
(32,927)

26,956
(4,043)

22,913



(iii)
Hr 3
B 18 21,221
i 1,218
22,439
3,732
144,932
(iv)
T
57
16,641 44,055 60,696
— 160 160
16,641 44,215 60,856
i
4,394 20,929 25,323
807 2,925 3,732
5,201 23,854 29,055
W
11,440 20,361 31,801
6,298,000
52,896,000
685 &
47 B
E

- 1-63 -



38. HA il
— — (4,523) (4,523)
— — (6,609) (6,609)
32 11,217 — o 11,217
— 4,523 — 4,523
11,217 4,523 (11,132) 4,608
39. & i
iR
i i i
40. & H
@ % A
o
7~ 28 AN
H
& &
— 1,000 4,000 86,200 14,500
— — — 643 —
200,812 287,911 — —
— — 270,607 231,684
& fAfi
361,670 430,916 394,097 508,143
— — 179 —
=W
& ffE
— — — 9,870

- 1-64 -



(b) Bt 21
=
HH
AN
%
(i
30

i3 24 30

50
50

128,000 425,000
%

- 1-65 -



i

i3
N 4 J\AE
i 880 44,580 30,096 32,371
36,250 64,830 63,334 46,699
— — 134 190
5%
1,578,000 4,650,000 3,965,000 3,352,000
5%
5%
(ii) j<d
E
HH
AN
%
# 9 17 22
H
iy iy
AN AN
& 9 =

- 1-66 —



i

63.03% 11.85% 32.88% 18.29%

12

(i) w B®

40.80%

- 1-67 -

24.19%

32.05% 49.75%

12

il {73



W%
] # R £ M ] £ S T WM
%
~
& fafg
£ 35,630 — — — 35,630 35,630
11,117 — — — 11,117 11,117
14,845 — — — 14,845 14,845
4.65 — — 314,028 — 314,028 300,078
61,592 — 314,028 — 375,620 361,670
i
& A
= 85,116 — — — 85,116 85,116
6,345 — — — 6,345 6,345
12,030 — — — 12,030 12,030
26,751 — — — 26,751 26,751
4.65 — — 314,624 — 314,624 300,674
130,242 — 314,624 — 444,866 430,916
A
& A
= 51,570 — — — 51,570 51,570
15,781 — — — 15,781 15,781
14,940 — — — 14,940 14,940
11,559 — — — 11,559 11,559
4.55 — — 279,467 — 279,467 270,222
4.80 — — 30,625 — 30,625 30,025
fl 4.80 — 206 618 1,695 2,519 2,352
93,850 206 310,710 1,695 406,461 396,449
i
& A
= 41,862 — — — 41,862 41,862
10,928 — — — 10,928 10,928
22,348 — — — 22,348 22,348
162,670 — — — 162,670 162,670
4.60 — 171,628 — — 171,628 170,211
4.39 — — 103,782 — 103,782 100,124
fl 4.80 — 206 635 1,335 2,176 2,052
237,808 171,834 104,417 1,335 515,394 510,195
N
i
3,645 — — — 3,645 3,645
6,225 — — — 6,225 6,225
9,870 — — — 9,870 9,870

- 1-68 -



i

(i) # #H AP B & & & A AFE #

A
AP X OBE OB AR
anl & AV B WA B
A i A i
179,000
643,000
1,000,000 4,000,000 86,200,000 14,500,000
5%
9,000 43,000
5%
9,000 43,000

- 1-69 -



i

(i)

¥4

LTAh

Tz

- 1-70 -

Alg

LA

5
-
=

B>

1
ved

53,400
267,850
(320,905)

655

1,000
91,800
(89,084)

284

4,000
233,450
(151,517)

267

86,200
94,300

(166,833)
833

14,500



i

41. # &WE M afm s
®5

i iy
154 HlE A [R5 B M
— — 151,000 — — — 151,000
— — — — — 22,602 22,602
— — — — 1,159 — 1,159
— — (151,000) — 298,919 (22,602) 125,317
— — — — 300,078 — 300,078
— — — — 14,957 — 14,957
— — — — (14,361) — (14,361)
_ — — — 300,674 — 300,674
— — — 9 14,455 — 14,464
1,508 — — — — — 1,508
(1,508) — — (68) (14,882) — (16,458)
il — — — 2,411 — — 2,411
— — — 2,352 300,247 — 302,599
— — — 43 5,208 — 5,251
1,753 — — — — — 1,753
(914) (11,217) — (343) (35,120) — (47,594)

B B
— 173,887 — — — — 173,887
839 162,670 — 2,052 270,335 — 435,896
42 J& 2 1%
J& 2 &

— 11,217

- 1-71 -




il

AR
W R it
| /.
Guan Dao Investments 1
Limited
R
167,700,000
60,000,000
Tube Industry Investments 7 10,000
Limited
Viet Nam Piping Industries 2,000,000

Company Limited

(a) Guan Dao Investments
(b)
&l
0.35%
A
(c)

HA W
i i

NE (3 N
- - - 100%  100% @)
51.28%  5137%  51.46% 100%  100% (b)
51.28%  5137%  51.46% 100%  100% (b)
100%  100% ©
100%  100% ©

Guan Dao Investments

#151.28%

2.26% 51.37%
#13.906%
e 51.46%
#28.27%

- 1-72 -



i

44,

- 1-73 -

335,383,230

33,538.3



Tt M &

VAR w A g X
4.29
&
4
»n E
B 4
ZEH EEME N B
g B B
& A & & A & A
1 2 3 4
1.86
248,272 135,909 384,181 0.886 1.030
2.40
248,272 180,232 428,504 0.988 1.149

- 11-1 -



Tt M &

€

2

®

“4)

®)

433,800,000

Investments Limited

Limited 10,000

433,800,000

1.86 1.60
98,400,000

1 0.86

1 0.86

Ying Stone Holdings Limited
Tube Industry
162,670,000
Guan Dao Investments Limited Tube Industry Investments

162,670,000
1.466

- 11-2 -



53 HEuHE WM &K
B. YA Fil 5 Tl M & mE B
. &
Deloitte 1= £h
Tl M & RYA il 1% 76
BUOERE VS H
1A BHE H H
1-1 11-2
H
1-1 11-2
H H

#

O EEE M OB A #
# F

é 7

7

®M o i EHE

A

- 11-3 -

4.29



Tt M &

i

— 114 -

g%
& 7 )
TR
4.29(7)
= & 3420
& 4.29



Tt M &

(a)
(b)
(c)

4.29(1)

- 11-5 -



5 2 g5 &
B ER ®
BEBK
7/_!%)!_\:
A% 5 e
2.1
500,000
5,000,000,000 0.0001
2.2 #
(a)
#

- 1I-1 -

7N



=

i

o

Hir

et

et

(b)

- 11-2 -

(c)
(d)
(e)
(7)



n EE 25
#
(i) #
H
(i) #&
(iii)
#

(iv)

(A) #

(B) #
(v) #

- 11-3 -



H

X

i

o
e

e

e

et i

)

et

T o

et

e

i

et

et

—111-4 -



5 2 %
#
#H
#H s
#H #H i
#
(1)
(i) # fift
G
(iii) 12 # #
#
(iv)
(V) 3 i
(vi) #®
#H
(vii) E5
#H #
#H

- 11-5 -



i

5

(1)

1)

2.4

25 &

P8

@

- 111-6 -

S



=

i

o

Hir

(a)

(b)

(c)

AE =

SR —

2.6

- 11-7 -



i

5

s

2.7

>l

plEd

i

i

- 11-8 -



Sk 2 0 Y
o
AN
2.8 4E KL S
15
#H
HH
AN
i
#H 21
21 L}
=
H#
2.9 JE ¥
#H
#

- 11-9 -



Lo
=
21
2.10% ¥
#
2.11 i#
21
14
(a) =

(b)

- 111-10 -

95%



H

=

i

et

(a)

(b)

2.12

- 111-11 -



D>
1
I
i
D>
N

#
(a)
(b)
(c) =
(d)
(e)
()
#H
#
30
60

213 4 JWHEHE

s

i

[N

10

i

- 111-12 -



Sk 2 0 LY
2.14 4 & A
215 B H R
=
i
#®
H#
w #w
(a)
(b)
H
i3

- 111-13 -



HEH
ZINS
BH
AN
= AN =
o
AN
E:) )
s =~
m H
E:)
AN
i
E
o
216 #&
iy
AN
B
AN
o N
= iR N =
12

- 111-14 -



% 2 7 F N
=
H
48
G = 48
N 12
BEH
AN
2.17 E# &’
#
14
H
H#
15%
H
#

- 111-15 -



14
Ed
i
it 15%
"
2.18 4
7R
10
6 i
30
60
A
i
2.19 & A B

- 111-16 —



- 11-17 -

B A 2A % %
2.4
2.20 # %
2.21 #7
jis
2.22 %
3
(a) =
12 (b) (d)



=

i

o

Hir

12

(c)

12

(d)

7N

&

i

LY AA

()

- 111-18 -



=

i

o

Hir

(b)

37

(c)

(d)

(e)

()

R

34

34

- 111-19 -



i

5

Harbottle
(a) (b)

o
\&

i

8 B E

(a)
(b)
(c)

- 111-20 -

Foss v.

(c)



=

i

e

10

11

k

13

()

(b)

- 111-21 -



% 5 8 5 S
# (a) (b)
14
75%
R
TR
15 Jis
90%
7N
16 B &
17
(@) (b)

- 111-22 -



i

5

18 RS

19 B

(a)

(b)

()

(i)
6(3)

20 b

21

Bt

- 111-23 -



Vistra (Cayman) Limited, P.O. BOX 31119 Grand Pavilion,
Hibiscus Way, 802 West Bay Road, Grand Cayman, KY1-1205 Cayman Islands

& A A
6 629A
2 2 B
50,000.0
0.0001
Ying Stone
Ying Stone

3,508 Tong Chuang Sheng De BVI
Tong Chuang Shun De BVI
Tong Chuang Chang De BVI
Tong Chuang Xing De BVI
503
Investments Guan Dao Investments
4,500,000,000
500,000,000
0.0001

0.0001

433,800,000
4,566,200,000

- Iv-1 -

16 &
HE 3
i
500,000,000
(1)8,629
53.052% (i1)
21.565% (i11)982
6.037% (iv)595
3.658% (v)2,552
15.688%
2.999% Meining
50,000
500,000 5,000,000,000
500,000 5,000,000,000



%

A. — 3
2 H4 4 F hEE
(1)
(a)
(b)y (1)
(ii) (iii)
(iv)
(i) £
(ii) 3
(iii) H

-Iv-2 -



%

(c) i
33,538.3
335,383,230
H#H
(d) £
s
i
20.0%
2
(1)
(i1)
(iii)
(e) £
10.0%

- I1v-3 -



(1)

(i1)
(ii1)
() (e) #
(f)
10.0%
4. B =
5 T
6. H R 2 5
Tube Industry Investments Guan Dao Investments
10,000 Ying Stone Tong Chuang Sheng De
BVI Tong Chuang Shun De BVI Tong Chuang Xing De BVI Tong Chuang
Chang De BVI <4 Tube Industry Investments Guan Dao
Investments Tube

~ 1V-4 -



(4

%

<4

Industry Investments 162.7 &

Tube Industry Investments

A WO

(a) WM

10.0%

(b)
(c)

(1)

- IV-5 -

Guan Dao Investments

(a)

20,000



% e <4
(ii1)
10.0% 30
5.0%
(iv)
v)
(a) i
(b)

- IV-6 -



%

(vi)

(vii)

(b) hs P

i

(c) ki B=x

- 1V-7 -

30



%

(d)

(e)

(1)

(i1)

(iii)

i

26

433,800,000

43,380,000

- IV-8 -



25.0%
#
25.0%
A H &
1. ®K =
(1) Tube Industry Investments
Gl
503 H Tube Industry Investments 11,216,900
(2) Meining Meining Investments
Meining Guan Dao Investments
Meining
Investments 503
3)
Tube Industry Investments
Bl
86.00 # 42.37 & 9.97 & 6.30 &
18.03 & B51.28% 25.26% 5.95% 3.76% 10.75%
Tube Industry Investments 86.00
4237 9.97 # 6.30 18.03
H
(4) Ying Stone Tong Chuang Sheng De BVI Tong Chuang Shun De BVI

Tong Chuang Xing De BVI Tong Chuang Chang De BVI Tube
Industry Investments Guan Dao Investments

Ying Stone Tong Chuang Sheng De
BVI Tong Chuang Shun De BVI Tong Chuang Xing De BVI Tong
Chuang Chang De BVI Tube Industry Investments

- 1vV-9 -



86.30 35.08 # 9.82 &
25.52 H 595 & Tube Industry Investments
Guan Dao Investments 10,000
(5)
(6) e
22,000,000
(7 &
2. Sk

(a)
W W i 8% g7 i
L. 23l 3169179 Bt 11
2. MAIKE 14722060 Bt 1

o
3. MAIKE 3168056 B 1
4. @} 1189680 Bt 1
5. 13 F} 3169177 B 6
6. MAIKE 14722181 # 6
G

7. MAIKE 3168266 B 6
8. -@:. 26817863 B 6
9. {6‘:} % 304344967 Bt 6

- IV-10 -



118 6 11
[ii]
B9k W 1 m 58 1 4
1. @- 3168257 6
2. 3168258 6
5B ‘E

3. “@" 8712168 6

MECH
4. > 842523 1

(b)
Bk H i L | 3
l. 2016112072461 B 20
2. 2016112072033 B 20

- IV-11 -



L I

2016112072315

2016112072211

2016111169671

2016100554181

2016100552701

2013107170742

- I1v-12 -

B

B

it

it

B

B

20

20

20

20

20

20



Pk

10

11.

12

13.

14.

15

16

L I

2016100552966

2016100558055

201310716975X

2011104281852

2011103407730

2010105906226

2019204347156

2019204347137

- IV-13 -

B

20

20

20

20

20

20



B 5

7 1t LS
17. 2019203068502 # 10
8. 2018222286211 # 10

1. 2019203069825 B

2. 2019203068911 3

3. 2019203068790 B

(c)

I3 9% i il JeE
1. www.mechpipingtech.com Bl

~ IV-14 -



Gl
(a) e —#F 7S =3 7 H b3 y
i 28
#H
XV
XV 7 8
352
#* 5
& 2% &
5, A
# %" % &
43 PEE Ol W@
& 172,600,000 (L) 39.788%
® 51,040,000 (L) 11.766%
(1)
(2) 433,800,000
(3) Ying Stone 100% 172,600,000
39.788%
(4) Tong Chuang Xing De BVI 36.481% 51,040,000

11.766%

- IV-15 -



(b) zZz #F F
H
£
(i) (i1)
#®
(c) # HH
E o #r G
1.0 & 22 H 23 B 0.8 H
H 94,000.0 0.2 #
0.2 & 82,000
i
E B
W i
H #r
H
L W &
29 H

- IV-16 -



2.
1.3 i
XV
10.0%
3. | #
i
4. MEg £
5. %
35
6. & W
#H
7. & |
(a) =
XV
XV 7 8
352

- IV-17 -



%

(b) &

(c) =

d)

(e) =

(f) =
5.0%

(a)

fH

XV

i

- IV-18 -

il

N

10.0%



¥R &
(b)
#H &%
# H
#
#H
1.0
(c)
(1) (i)
A.
43,380,000
10.0% (i1)
(iii)
B.
10.0%

- IV-19 -



%

17.02(2)(d)

17.02(4)
C.
17.02(2)(d) 17.02(4)
(ii)
30.0%
(iii) 10.0%
10.0%
(d)
12
1.0% 1@
12
HH

a~

- 1V-20 -



¥R &
(e)
(1)
i
#H
(i1) e
12
0.1%
5.0 H
13.40 13.41 13.42
(1)
15
H#H
(1) (i1)
(g)
Jifs 1 #
(1)
(i1)
IE]

- Iv-21 -



%

(iii)
(h)
(1)
(1)
# (i)
O # &
()
(k)
(1)
(i1)

- 1v-22 -



%

@

(iii)

(1)
(i)

(iif)

(a) (b)
(a)
(b) 12
(c)

- 1Vv-23 -



%

(m)
(n)
(1)
(o)
= c
()
H

- 1v-24 -

(i1)



% &

(q)
(1)

(1)

(i1)

(iii)

(iv) =

o
(a)
(iii)

(iv)

17.03

(i1)

- IV-25 -

17

(1)

10.0%



- IV-26 -

(b)
10.0%
2. Bt H &
(i) (i1)
(a)
(b)
3 B
#
#H
4 x B
i
#E 3A.07 JE
J# 6.0 &
5 o
4,900



%

(a) &

i

- 1V-27 -



%

8.

10.

HRE R

RHTLaw Taylor Wessing

Vietnam

A

DLA Piper Singapore
Pte. Ltd.

"R

I

w 32L

jeg i

- IV-28 -

®



%

11.

44A 44B

12. ®HK 5

13. H

(a)

(i1)

(ii1)

(iv)

(c) # 12

- 1V-29 -



%

()

(2)

- IV-30 -



(b) — D. — 9.

14
H 238 29

()
(b) .

(c)

(d)
(e) H

()
(9)

(h)
(i)

) — B.

_V_l_



1(b).

(m)

_V_2_

B ' 2 i B2 i
(K) — D. — 0.
(1 — C.






	封面
	重要提示
	預期時間表
	目錄
	概要
	釋義
	技術性詞彙
	前瞻性陳述
	風險因素
	豁免嚴格遵守上市規則
	有關本招股章程及全球發售的資料
	董事及參與全球發售的各方
	公司資料
	行業概覽
	監管概覽
	歷史、重組及公司架構
	業務
	董事及高級管理層
	與控股股東的關係
	持續關連交易
	主要股東
	股本
	財務資料
	未來計劃及所得款項用途
	基石投資者
	包銷
	全球發售的架構及條件
	如何申請香港發售股份
	附錄一 - 會計師報告
	附錄二 - 本集團未經審核備考財務資料
	附錄三 - 本公司章程文件及開曼公司法概要
	附錄四 - 法定及一般資料
	附錄五 - 送呈香港公司註冊處處長及備查文件
	封底



